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The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
|  AETNA INSURANCE CO. 
| EO. WEEKS. Vue Prasidot WM. B. CLARK, President. A Si(APAMS 5 | Arieont Seorcteries 





ye ll ede Vek Wa. H.Wynan, W.P. Harford, 

| Cash Assets, - ; > —-'13,019,411 20 > General Agent. Asst. General Agent. 
| Total Liabilities, - f 3,861,796 13 ° PACIFIC BRANCH, SAN FRANCISCO, CAL. 

| NetSurplus, - . - 5,157,615 00 BOARDMAN & SPENCER, 

| Surplus to Policy Holders, - 9,157,615 07 § General Seats. 

| Losses Paid in 81 Years, - 85,641,084 50 om CHICAGO a saan w NW YORE 
WESTERN BRANCH, ~~ 145 La Salle Street. 52 William Street. 


AETNA BUILDING, 413 VINE STREET 


CINCINNATI, OHIO. KEELER & GALLAGHER, General Agents. 








The amount and permanence of your Income depends on your 


(COPY.) New York, March 12, 1900. hold upon your customers. 


Non. John F. Cornell, State Auditor, 


Linceia, Nebraska. Your hold upon your customers depends on their confidence in you" 


and conditions of The Centinental Insurance Company, of New York, more especial! Thei nfide depe 
business done in Nebraska. We have veritied their yr ie Statement from the general a don ase te pen ate cn thelr expestenes with te 
and recapitulation books. Each and all of the bonds, stocks and real estate mortgages have companies in which you insure them. 


been carefally examined and the cash and bank statements checked up to date 
eS as ee eee ee State of Nebraska. This 


is an eld claim. It has been before re the cou rts since 1895, and Is now in the Supreme Ceurt, the 
— ns a st arnt the check each tis Protect yourself by giving them 
perfect. 5 a CONTINENTAL policies. 


gencies 
be cam that if the com: desired, ae 
surplus could readily be increased near! two yo Ae OK Whose fests of themecives ave FOR AGENCY APPLY TO 

te show how conservatively company is managed. 


way'ofsatiatcs, which has given us alarge and comprebenaive nistory ofthecompeay. | THR CONTINENTAL FIRE INSURANCE CO. 
espectfully su 
JOHN I. GILCHRIST, } state Examiners. PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILL. 














D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 


Sufplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 





THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 
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THE WESTERN UNDERWRITER. 


Columbia 
INSURANCE COMPANY |FireInsurance Company 


CONFINES ITS BUSINESS TO OHIO. wee 


E. M. Turxsuee, O. I. Guncext, | C248: D. Mean, 4H. E.Muap, Caas. W. Scuene, 


President. Secretary. President. Vice-President. Secretary 


i as | a Underwriter 


Cash Capital and Surplus, $260,000 co emp oF 
General Offices, DETROIT, MICH. K 
ACCIDENT, HEALTH AND PLATE GLASS EUREKA SECURITY 


INSURANCE. Fire and Marine Insurance Co. | Fire Insurance Company. 


Write for circulars on New Up-to-Date eer erenaucte Guacemmp 80, 
i d Health Policy. CAPITAL $100,000. ASSETS $290,162. | CAPITAL $160,600. ASSETS $271,769. 
Accident and Health Policy sun $191,198. om 
Pay 104 WEEKS for ACCIDENT; 26 WEEKS 


for SICKNESS, and covering COMBINED STATEMENT. 
over 200 diseases. Capital $250,000. Assets $572,092.80. Surplus $396,392.19. 


ACTIVE AGENTS WANTED. | XiA,founus geactary, Cincinnati, Ohio. 


| 
1900. | , 1851. 1900. 


FIRE UNDERWRITERS AGENCY NATIONAL type te 


National Insurance Company, OF CINCINNATI, OHIO. 


OF CINCINNATL 
eral Insurance — State of 
GENERAL INSURANCE---STATE OF OHIO ONLY. Bn idieteias wi E mpeg 


G6. W Poxtman, E. W. Burnet, a 
PRESIDENT. SECRETARY. 


GARDNER E. MEEKS, State Agent, GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. Columbus, Ohio. 


An QOnio sp CHARTERED 1838. TEUTON t A 
WAS al 7 | GTO Ny Fire Insurance Company, 


FIRE) OF DAYTON, OHIO. 
INSURANCE COMPANY of Cincinnati, 0. Cetnticlatinnins tua 


a fb neengan vac ag . m * $150,000.00 OHIO'S STAUNCHEST FIRE INSURANCE COMPANY. 

MA N IN CON AL OPERATION 

@ND HAS MET EVERY OBLIGATION FOR 64 YEARS. 
ACENTS WANTED IN OHIO. 


ATL HENCHMAN DAVIS, President. E. F, WEISS, Vice President and Secretary. EDWARD PAPE, President. T. A. LEGLER, Vice-Pres't. J. LINXWEILER, JR. Sec’y. 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 





























Secreraryr. 











Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 


Reserve for re-insurance, 
Reserve for Losses and al! other Liabilities . 
Net Cash Surplus 134,321.91 


$1,088,255.16 


Re 
Lapua —____ORCANIZED IN 1848. 

















THE WESTERN UNDERWRITER. 


w 





J. W. CHAMPLIN, eacsioent W. FRED MCBAIN, sec’y ano manacen. 


MICHICAN’S | 
LEADING COMPANY. 


CRAND FIRE INSURANCE — 


COMPANY, 


RAPIDS como eics, mon 
THE FIDELITY & CASUALTY COMPANY, 


97 TO 103 CEDAR STREET, N. Y. CITY. 


NSS iwi.taa<baceetedebskwess apn eeas $ 3,827.582.06 | 
786,372.01 | 
12,080,495 74 | 





Ss ge gS errr rr rere rere ia 


CASUALTY INSURANCE SPECIALTIES. 
FIDELITY—Bonds of Suretyship for persons in positions | 
of Trust. 
CASUALTY—Personal Accident, Burglary, Plate Glass, | 
Boiler, Elevator, Employer's, Landlord's and Team's | 
Liability. 
OFFICERS: 
GeorGceE F. Sewarp, President. 
Rosert J. Hivias, Treas. and Secy. Henry Crosser, Asst. Secy 


The Western and Southern 
Life Insurance Company | 


OF CINCINNATI, 








OHIO. 
PAID-UP CAPITAL, - - ~- ~- $100,000.00 | 


PRANK CALDWELL, Prest. 


W. J. WILLIAMS, Secy. 


t=GOOD LIVE AGENTS WANTED. 


ESTABLISHED 1822. 


Rational 
Assurance 
soe SOMPAMY oriretana 


IN AMERICA. 


UNITED STATES BRANCH: CEORCEE. KENDALL, Manager, 


HARTFORD, CONN. 








— THE 


Metropolitan Life Insurance Go. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF OVER $700,000,000 


Attests iis Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 
Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 


practical experience, can, by a pa sy J his capacity, establish his claim to the 
highest position in the field. It is within his certain reach. The opportunities for 


| merited advancement are unlimited. All needed explanations will be furnished upon 
| application to the Company’s Superintendents in any of the principal cities, or to the 


Home Office, No. 1 Madison Avenue, New York City, 





OFFICERS, 


J. J. THompson, Cas’ je~ and Ass’t Sec’y. 

JAMES S. ROBERTS, Ass't Secreiary. 

JAMES M. CRAIG, Actuary. 

Hon, STEWART L. WoopForD, Counsel, 
A. H. KNiIGHT, Ass’t Medical Director. 


OHN R. HEGEMAN, President, 
ALEY FISKE, Vice-President. 
GEORGE H. Gaston, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. 
Tuomas H. WILLARD, Medical Director. 





ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


\ BOTH SEXES, AGES * TO 70. 
Policies Easy to Sell. 
Amounts $15 to $100,000. 


SS 


SP? PRUDENTIAL 


> a 
© STRENGTH oF | ly 
$ eer | 3 


Uji N 
Lips 


AGENTS WANTED. 


The Prudential Insurance 
Company of America. 


JOHN F. DRYDEN, Pacesipenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 








«2 OHTO ONLY... 


THE OFNO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Annually, Quarterly or MONTHLY. 
A Home Company Under Respoasible Management. 


OFFICERS AND DIRECTORS. 


President, O. J. RENNER. of Renner, Gordon & Renner, Attorneys. 
Vice-President, E. C. STEINKE, Sec. and ‘reas. The Grau Piano Co. 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys. 


Treasurer, M. L. ALEXANDER, of M. L. Alexander & Co., Fire Insurance, 
Medical Director, 8S. H SPENCER, M. D. 
Manager, W. A. HUNTER, 
General Counsel, PHILLIP RENNER, of Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted inall the cities of the state of Ohio. 








UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 


Underwriters’ Hand-Book of Michigan, Published Biennially. 
Underwriters’ Hand-Book of Ohio and West Virginia, 
Published Annually. 


The most complete publications of the kind issued. In use by 


General, Special and Local Agents. Agency Directory, Company | 
Statistics, Town Information. 


The Western Underwriter 


Gummed Policy Labels. 


ANY SHAPE OR STYLE. 


In Red or Blue. In Gold or Silver, 
RR exe senahoas $2.75 SMODs 93056000.3 $3.75 
2,500............ 8.75 | rN? 5.50 
BE ss oinsantin 5.50 5,000. .......... 7.50 

RS 9.00 SHOUD... 5.6002 12.50 


Special price» quoted on larger quantities, In crdering make copy 
full and exact, 


The Western Underwriter Co. 
CHICAGOs 


CINCINNATL. 





THE WESTERN UNDERWRITER. 


may — Met ion Phi Glas GERMAN 
ai > me r ; a COMPANY Fire Insurance Company, 


OF NEW YORK. 


ae OF WHEELING, W. VA. 
CHARTERED 1874. 


Oldest New York Company in its Line. 





ORGANIZED IN 18G7. 
A eee | Cash Capital, $100,000. Net Surplus, 114,252.39. 


Capital & Net Surplus, Jan.1,1900, 330,621.41 








EUGENE H. WINSLOW, President. Rea : 
DANIEL D. WHITNEY, V.-President. WM. F. STIFEL, President. 


S. W. BuRTON, Secretary. 


*—e—~ GEO. H. OLMSTED & Co., Cleveland.) state 
FRANK J. MACKLIN, Columbus, J Agents: S. W. RICE, Special Agent. 


INSURANCE COMPANY 
EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. . 


sen 2a ern SH STATE OF ILLINOIS, 
Original and Leading Liability Company. ROCKFORD, ILL. 


ALLFORMS OF LIABILITY INSURANCE. 

YAN cD PRACTICAL PERSONAL . esa . , , 
ACCIDENT AND SICKNESS POLICIES. One of the fortunate Fire Companies this year. 
Loss ratio for first six months of 1900 under 50 
TOTAL AVAILABLE RESOURCES, - - = $5,598,320.00 per cend . ? 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. Writes Fire, Lightning and Tornado 


39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 


ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind. Insurance. 


GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, Ill. 





F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres'’t. 








GEO. F. PENFIELD, Secy. : : : Rockford, Ill. 
W.H. FULLER, Ohio State Agent, : : Cleveland, Ohio. 








; Established 1865. 
OLDEST IN THE WORLD. ’ SUN stablis 5 wae 
\ 4 


Frankfort Marine, Accident and Plate Glass 


INSU RANC I; Insurance Co., 








() I: F | C f OF FRANEFORT-ON-THE-MAIN, GERMANY. 
aa = r | Employers and Public Liabilities,. Elevator Insurance, Workmen’s 
csuadeiinde Ae me. OF LONDON. ' Collective, Individual Accident, and Plate Glass. 


; BR as ae . ’ ; ; ; ! For the security of Policyholders in the United States of America, 
Chief Office in the United States, No. 54 Pine Street, New York. | a deposit has been made in the State of Massachusetts, of $200,000.00 


tooth YEAR OF ACTIVE BUSINESS EXISTENCE. je SN ee 
ee oa ; ee. . ‘ eee UNITED STATES DEPARTMENT, 
WESTERN DEPARTMEN l171 LaSalle St., CHICAGO, ILL. | . 
100 William St., New York, Ne We 


zAGENTS WANTED. | ai 


- G. VOSS, ManaGerR AND ATTORNEY, 





Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 








ia Fa a ee $9,427,328.29 

a SIS a A Re Re AE ET 4,776,050.60 

EEE ET eS aaNet ee en ee ee 4,651,277.69 

Cincinnati General Agency: Northwestern Department : 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, | 205 LA SALLE STREET, . . ° CHICAGO. 
Tennessee, Arkansas and West Virginia. a JOHN V. THOMAS, }ASs't Secretaries. 











THE NEW POLICY ayamentene 
EXTENDED INSURANCE, 

PAID-UP VALUES AND. .... 
LOANS ATS PERCENT. . J. 
Agents Wanted in Unoccupied Territory. 


R. P, WOODS, Mgr. for Ohio and Kentuety, £02 ©. 4th St., Cincinnati, 0. 








THE WESTERN 


UNDERWRITER. 





The Ohio General Fgency 


COMPOSED OF 
AMERICAN INSURANCE CO. -----.----- of Newark, NJ. 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 
ALLEMANNIA FIRE INSURANCE C0, - - - - - - - of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
CINCINNATI, OHIO. 


| 

} 

Agents wanted at desirable points. | 
Remember : The Ohio General Agency is a Home Institution. | 





A> >> 
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PROMPTNESS /s the prime factor that per- 
vades all features of Union 
Mutual policies. 

Without it, protection is of lesser value. With it, money reaches 

beneficiaries in the shortest possible time. 
Never a moment's unnecessary delay; such are Union Mutual <« 
methods always. 


UNION MUTUAL LIFE INSURANCE CO., 


raprigharyived aa. “Sa i; 
Good Territory taty for Good Age 
Fred E. Richards, Woes: Arthur L. Bates, Vice-Pres. 


an ~~ (tReetOn CHASE, Supt., 84 Adams St., Chicago, Ill. 
Address either 
iB 
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| Prepared especially for the field man. 


ma i} 


LAFE AGENTS! 


Take The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 


Treats on Life Insurance 
Semi-technical and educational in 
character. NO NEWS. 


exclusively. 


MONTHLY 


$1.50 PER YEAR. 


164 La Sallie St... cd CHICAGO, IEA 





NO OVERHEAD WRITINC. 


LANCASHIRE “company 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS... 
Py sti ca nv eseconts cxcsunadséonsss 





THE 


... 82,260,766 
, 614,157 
Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE ST., CHICAGO, 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager, 








DSON D_ SCOFIELD, Supt., 1110 Am. Tract Society H. M. GIBBS, Special Agent Ohio and W. Va. = Columbus, O, 
ldg., 150 Nassau St., New York City. H. M. WARDLE, Special Agent Michigan, ® . . Detreit. 
00000 ©00OOO00OOO609OOO0$O4O0O0O400000068 
2 Ei 
1850 The United States Life Insurance Co. 1900/ THE AMERICAN FIRE INSURANCE 
IN THE CITY OF NEW YORK | COMPANY, 





OFFICERS 
GEO. H. BURFORD, President A. WHEELWRIGHT, Secretary 
GEO. G. WILLIAMS, Vice-Pres. J. L. KENWAY. Asst. Secretary 
C. P. FRALEIGH, 2d Vice-Pres. WM. T. STANDEN., Actuary 
RICH'D E. COCHRAN, ARTHUR C. PERRY, Cashier 
3d Vice-Pres. JOHN P. MUNN, Medical Director | 


FINANCE COMMITTEE 
GEO. ‘G. WILLIAMS, ; Pres, Chem. Nat. Bank | 


JOHN J. TUCKER, Builder | 
E. H. PERKINS, Jr., Pres. Importers’ and Traders’ Nat. Bank | 
JAMES R. PLUM, f : Leather | 





Active and successful Agents wihto to represent this Company may com- | 
municate with RICHARD E, COCHRAN, 3d Vice President, at 
the home office, 277 Broadway, New York. 


Philadelphia, Pa. Americanus Sur. 





CASH CAPITAL, -_ 2 s « . 
Reserve for Reinsurance and all other claims, 
Surplus over all Liabilities, -« «© «© «© « « « 


TOTAL ASSETS, JAN. 1,1900, $2,626,441 18. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


- & 500,000.00 
° 1,737,506.62 
388,934.56 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 





4 


Met 





INCORPORATED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 


| The Largest and Most Successful Fire Insurance Gompany in the West. 


Insurance Company 


Henry B NEW FORK. L. Halsey, 
Vice-Pres.; H. Y. Wemple, 2d Vice-Pres. ; 
H. Giffin, Sec.; Fred’k Mackel, Asst. 
Secy.; M. W. Torrey, Actuary; Dr. W. B. 
Lane, Supt. Agencies. 


| Assets, January 1, 1900 


PE Pitt a NPG AR a a ARR aa oe Bt $3,446,194 15 
Cash Capital VE ee re Lr eee .. 200,000 00 
Liabilities, including reinsurance ............0+--eee00e:: 1,957,311 53 


NET SURPLUS 1,288,882 62 


Cc, 0. COLLMAN, 
HENRY BAIER, 


Pres. WM. TREMBOR, Sec. 
V.-Pres. F. M. GUND, Ass’é Sec, 


D. B. SCHULTE, Treas. 
Ohio State Agent, THOS. H. SMITH, Dayton, O. 





MORRELL, Mgr. for Northern Iilinois, Chicago. 
INSURANCE CO. 
OF KENTUCKY | 


MUTUAL LIFE “28s 


GEO. W. MORRIS, President. W. W. HITE, Vice-President, 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 


Home Office, Louisville, Ky, 
Admitted Assets 6088650 6656666 66a 0 Canto d eed 06% Baw ebe-owe $2, 939,283.23 
92,590.23 
3,485,364.74 


$200,000 in Bonds deposited with the S 
Benefit « ae all Policy-hol ~ mg at w @ State Treasurer for the 
and approval of proof of death. Iclaims paid promptly upon receipt 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. | 
Pike Building, + CINCINNATI, OHIO. | 
Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


CERMANIA 


FIRE INSURANCE 
COMPANY... 


ORGANIZED 18668. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January I, 1899. 


Came CHIE o.oo ccccccceieseccccscccccsctbesesesecedncosossenssnssouecserencend $1,000,000.0¢ 
Reserve for Umearmed Premiums .....ccccccocsccccscccccccccccccescescsccece 1,506,907.4V 
Reserve for Losses under Adjustment ..............ccecccccccsccscccccececes 77,501.11 


PSSOe VS TOF GH GUMGT GERMMIB. cc cceccccccccccccccocccecceccecescconcecs 
Net Surplus 


Total Assets 





eee ee eee ee ee eee eee 


HUGO SCHUMANN, President. 
Pa. Von BEENUTH, } vice-Presidents. 


CHARLES RUYKHAVER, Secretary. 
Gero. B, EDWARDS, 


Gustav Kener, Ass’t Secretary. 
WESTERN DEPARTMENT, 


E. a. HALLE, Manager, Royal Insurance Bldg., Chicago, IL 
H. W. CLAYTON, State Agent, Troy, O. 








6 THE WESTERN UNDERWRITER. 





INSURE IN A HOME INSTITUTION, 





Than which there is none better or more worthy, the 


FEDERAL LIFE INSURANCE COMPANY, 


An Illinois Legal Reserve Company, organized by western men and western money. Writes all 
standard forms of life insurance. Its continuous life endowment policy—which is copyrighted and 
written only by the Federal Life—is the ‘most equitable and attractive insurance policy ever offered. It 
protects the family in case of death and benefits the insured during life. Literature mailed on application. 


CAPABLE AGENTS WANTED. 


STATE AGENCIES: ISAAC MILLER HAMILTON, President. 


Marquette Building, Chicago. 2 w HOME OFFICES: > e aoa ay Vice-President and Treasurer 
Mack Block, Milwaukee, Wis. ) SON, Secretary. 
Carew Building, Cincinnati, Ohio. MARQUETTE BUILDING, CHICAGO. i ML WILBUR, Assistant Secretary. 





CONDENSED STATEMENT OF THE EIGHTEENTH ANNUAL REPORT OP 
6) EEE The Largest Fire Insurance Company in Germany. 


Kansas Mutual Life Insurance Company. M 
tisbilities, Policy Reserves, mage $250,091.90 —,, AG D E B U RG eee 








Liabilities, Miscellaneous, 4 __26,011.62 
Total, - é - ; 276,103.52 co INSURANCE CO, 

Surplus to Policy-holders. ° - 159,922.62 
Total paid to Policy-holders to date, . ° - —-1,327,671.56 OF MAGDEBURG, GERMANY. 
Insurance in Force, , : ° 10,213,493.00 

Under the stringent life insurance laws of the State of Kansas every ESTABLISHED 1844. 
policy issued by the Kansas Mutual Life Insurance Company is registered 
in the office of the Superintendent of Insurance, and a deposit amounting United States Branch. Magdeburg Building, 7° William St., N. Y 
to the full reserve on each policy is made with the State before the policy ee 


is delivered to the insured, thus furnishing absolute and unquestioned 
security. 





Reliable agents wanted in Illinois, Missouri and Kentucky. PAUL E. RASOR, manacer 
For rates and other information address 


J. P. DAVIS, President, Topeka, Kansas. 


AD. DOHMEYER, Ass't Manacer 





L. J. BONAR, President. E. G. ROBINSON, Secretary. ORGANIZED 1868. 


THE ULTRA-STANDARD LIFE Phenix Insurance Company 
INSURANCE COMPANY, 


MANSFIELD, OHIO. | | INSURES AGAINST LOSSES BY 
Fire. Windstorms, Tornadoes, Cyclones and Lightning, 








OF BROOKLYN, 





Provides Temporary Life Insurance for Ultra-Standard Risks at a Mini. 
mum of Cost, and is the Cheapest Absolute Protection on the Market 





| 
Western and Southern Department, 205 La Salle Street, Chicago, IIL 
The only Strictly Scientific Form of Assessment Life 


Insurance Extant. 


Costs per year: Age 25, $4.12; age 35, $4.42; age 45, $4.75; age $8.00; a © 65, | 
$23.00, etc. To see how it is done, ask iy clemtare. 7 J. H. LENEHAN = = General Agent. 


AGENTS WANTED EVERYWHERE-IN OHIO. CHAS. R. STREET, -« . Asst. General Agent. 


The NORTHERN CENTRAL Insurance Company 
LIFE INSURANCE CO., + North America 


TOLEDO, OHIO. AND 


A 3 ith the cl ; i| d | hi U d | 
new company wit psig best contracts sold by Phi d p p ld nl erwriters 


CORRESPONDENCE SOLICITED. 
GRAND OPPORTUNITY TO AGENTS. 








WESTERN DEPARTMENT, 
E. P. BRECKENRIDGE, J. G. ROBISON, ERIE, PA.; 
President. Secretary- J. F. DOWNING, General Agent. 




















September 27, Iyoo. 








| 





With which is combined 
BLACK AND WHITE—Established isso. 


Published Every Thursday by THE WESTERN 


"UNDERWRITER COMPANY, Chicago ( 164 
La Salle Street), and Cincinnati (AEtna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 








Entered at Chicago Postoffice as mail matter of 
the second class. 


THE SOLE AGENCY MOVEMENT. 

The modest announcement in the daily pa- 
pers that the Caledonian and Caledonian- 
American had gone on a sole agency basis at 
Buffalo, did not strike the ordinary reader 
as being of any particular moment. The fact 
is, the Caledonian is thus following the defini- 
tion advanced by the National Association of 


Local Agents at Milwaukee regarding sole 
agencies. 

The company and its subsidiary go into 
the office of Woodworth & Hawley, Mr. 


Woodworth having been president of the Na- 
tional association. 

This is the first pronounced move of any 
company, and is likely to prove of more than 
passing significance. It shows that the com- 
panies really are listening to the promptings 
of the National association. 

The agitation that has arisen over the sole 
agency definition, as given by the local agents, 
was fully anticipated by those who were fore- 
most in the movement. While the companies 
that have subsidiaries view it as bordering on 
the radical, yet mature thought will convince 
them that the agents are seeking to eliminate 
an evil that has been abnormal in its growth. 
The wide discussion that the definition has 
elicited will be of benefit. 

The current issue of the “Journal of Insur- 
ance Economics,” in speaking of the definition, 
says: 

“This definition embraces action upon the 
annex question far in advance of anything 
contemplated at the time the question was first 
agitated. It represents legislation so broad 
and comprehensive that it may affect, directly 
or indirectly, the interests of some eighty-five 
companies, writing annually about $72,000,000 
in premiums. The discussion of annexes, di- 
rected originally at a single corporation which 
acquired a flourishing underwriters’ agency 
some six years ago, has, by the natural evolu- 
tion of centralization, involved the interests of 
corporations doing more than 50 per cent of 
the business of the country. 

“What effect will the National association’s 
definition have upon the interests of these cor- 
porations and the agents who represent them, 
if it be made a mandatory rule? A definite 
answer to that question is impossible, involv- 
ing as. it would a review of the situation 
throughout the country and a complete knowl- 
edge of widely varying local conditions; yet 
we can say, without fear of contradiction, that 
a strict, logical enforcement of the rule would 
create a profound upheaval in fire insurance. 
here are, doubtless, cases where the entire 
business of the subsidiary organization might 
be merged in the same agencies with the par- 
€nt company without material loss or disturb- 
ance, either to company or agents, and pos- 
sibly where larger interests are involved this 
ae be done without friction in some local- 

1es. 

After pointing out that an absolute, strict 
eniorcement of the rule is not contemplated 
by the National association, but that each sub- 
sidiary organization shall be dealt with accord- 
ing to the circumstances surrounding it, “In- 
surance Economics” concludes: 

If the definition is approved as a correct 
pronouncement of 
not be possible by 
regard for establishe 
of actual conditions 


judicious nursing, a fair 
d rights, and a recognition 
and economic tendencies, 


general principles, may it | 
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to bring all conflicting interests into har- 
mony? We are willing to admit that it may 
be possible. Whether we can accept the defini- 
tion as an acceptable declaration of general 
principles, is a question reserved for future 
discussion.” 

The address of Secretary John H. Adams 
»f the American Central, before the Fire Un- 
derwriters Association of the Northwest, in 
which he commended the definition of the Na- 
tional Local Agents Association, and con- 
tended for one company under one manage- 
ment, and the elimination of subsidiaries, will 
carry considerable weight. 


LESSON OF CINCINNATI'S RETIREMENT. 


The retirement of the Cincinnati Insurance 
Company once again emphasizes what has been 
so often proved by the experience of other 
companies, that a company in order to be suc- 
cessful and hold its own in the field must be 
under the complete charge of its officers and 
not of its board of directors. 

It has been uniformly the history of compa- 
nies that those that have succeeded have had 
a board of directors sufficiently wise to secure 
first-class underwriting talent for the manage- 
ment and then to leave the management entirely 
to those who are paid to do the work. A 
fire insurance company cannot hope to accom- 
plish any degree of success if its board of di- 
rectors insists upon dividing the authority 
and power with the paid officers. 

Twenty years ago there were twenty-five fire 
insurance companies in Cincinnati. Nearly all 
have now gone and the reason has not been 
because they were not paying good dividends 
or were obliged to go, but simply because the 
directors preferred to employ men to manage 
them who were willing to divide,some of the 
responsibility and allow the directors, invari- 
ably incompetents so far as the insurance busi- 
ness was concerned, notwithstanding their pos- 
sibly good general business qualifications, to 
dictate as to the conduct of affairs. 

The only policy for a board of directors to 
pursue in order to successfully build up a 
company is to choose officers of ability in whom 
they can have confidence, and then withdraw 
themselves altogether and permanently from 
connection with the underwriting department. 
Where directors insist upon having every de- 
tail of the business presented to them for their 
approval and require the managers to present a 
diagram for their edification of every little 
move which they may make is so discouraging 
that in a majority of cases they will not at- 
tempt to introduce any new ideas or progressive 
measures, but will follow the course which will 
require the least explanation and subject them 
to a modicum of criticism. 

There is an implied moral obligation to pa- 
trons and agents on the part of every company 
to remain in the business just so long as it can 
do so without actual loss of the original in- 
vestment. When a company secures an agent, 
it does so on the assumption that this is the 
caliber of its owners and officers; were 
it not the case the agent would not al- 
low the company to enter his office. Loyalty 
is due from company to agent as well as from 
agent to company, and this is one of the funda- 
mental elements of a company’s loyalty. By 
retirement under the circumstances of the Cin- 
cinnati’s reinsurance the stockholders are 
placed in exactly the same position as the offi- 
cers of certain companies who have sold out 
their companies to their selfish advantage, 
thus violating the confidence imposed in them 
not only by agents, but policyholders and stock- 
holders as well. 

Sordid, indeed, must be the set of directors 
or stockholders of a company with a long, hon- 
orable and prosperous career, who so forget 
the past patronage and friendly offices of agents 
and policyholders, by whose assistance they 
were principally able to accomplish the shown 
results, as to place the entire accumulation of 
obligations and one-sided trust and confidence 
on a money basis and sell out. How long 
would a company with the intention to retire 
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maintain its valuable plant were its proposed 
retirement to become known? The true value 
which it should put upon itself should be fixed 
on this basis. 


DOWNING ON ADEQUATE RATES. 





Veteran General Agent of The North American 
in Erie Sends Out a Strong Circular 
Letter to His Agents. 





General Agent J. E. Downing, of the In- 
surance Company of North America, has 
fallen into line on the adequate rate senti- 
ment, and has issued a strong circular letter 
to agents instructing to observe the 
tariff all While manufac- 
turing and business lines were experiencing 
an unparalleled degree of prosperity, fire in- 
surance was in a deplorable condition. After 
reviewing the question Mr. Downing says: 

“In view of the present crisis in the insur- 
ance business throughout the western de- 
partment over which I have supervision, and 
in subimssion to the laws of the various states, 
I feel compelled to take individual action so 
far as this office is concerned as outlined be- 
low and ask the hearty support of each agent 
in the observance of the same: 


them 


under conditions. 


“1, At every place where there is a tariff 
rates, whether the same has been pro- 
mulgated from this office, adopted by a local 
board or prepared by an inspection bureau 
or a state rater whose rates we have adopted 
as advisory, such rates must govern 


of 


g and be 
obtained in all cases hereafter, unless you are 
subsequently advised of changes in the same, 
either by this office or other proper authority. 

“2. Where no rates are in force at least the 
last year’s rate must be obtained on all un- 
rated risks. 

“3. All new rates must be written subject to 
the rates to be thereafter established. 

“4. Cutting rates to meet competition will 
not be countenanced. Nothing is ever gained 
by unfair competition and general demorali- 
zation is sure to follow the practice, hurtful 
and injurious alike to the agents and the com- 
panies they represent. 

“The foregoing rules are to be observed un- 
til you receive further instructions from this 
office, which you will soon have, relative to 
certain classes of hazards which have habitu- 
ally proven unprofitable at prevailing rates, 
with instructions as to advances in rates nec- 
essary to take them out of the loss producing 
column.” 





Foreign Companies Seeking Surplus Lines. 


The following are foreign companies unad- 
mitted to this country that are seeking surplus 
lines here: 

Aachen Reinsurance; Algemeene Brand- 
waarborg-maat Schapij, Amsterdam. This is 
one of five companies issuing a joint policy 
under the style of Dutch Underwriters. As- 
sicurazioni Generali, Triest; Austrian Ele- 
mentar; Austrial Phoenix; Commerciale, 
Paris; Confiance, Paris; Credit Assurance 
and Guarantee Corporation, London; Eastern 
Counties, Hull, Eng.; Fine Art and General; 
First Bohemian General Reinsurance; Fon- 
ciere, Paris; Gladbacher, Gladbach; Hansea- 
tische, Hamburg; Kent, Maidstone, Eng.; 
Metropole, Paris; National British & Irish 
Millers; National Reliance, London; National 
Insurance Company of Great Britain, Glasgow; 
La Nation, Paris; Patriotische, Hamburg; 
Prudentia, Zurich, Switzerland; Quebec, Que- 
bec; Salamander, Amsterdam, Holland; Scot- 
tish Alliance, Glasgow, Scotland; Victoria, 
Montreal, Canada. 


The western representatives of the Home of 
New York held an informal meeting and din- 
ner at the Grand Pacific Wednesday evening. 


F. A. Meinel has been given the title of 
agency superintendent of the Orient’s western 
department. 
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STATE COMMISSIONERS MEET | that results may accrue from this action 


PASSING COMMENTS ON INCIDENTS. 


Some of the Results of the Convention that 
Stand Out in Prominence-—Side Lights 
on the Legislation. 

The convention of State Insurance Com- 
missioners at Hartford last week was, in some 
respects, the most interesting and important 
held of recent years. While there was plenty 
of and the usual lack of effective 
organization and cohesion, yet something of 
practical benefit was accomplished and several 
important declarations made. 

Probably the most interesting feature of the 
convention was the marked drift toward def- 
inite action in the direction of securing uni- 
form legislation. 
in has 
in fact, the convention of 


diversion 


The question of uniformity 
been discussed for years, 
Insurance Commis- 
sioners was organized in 1872 for the express 
purpose of this harmony. At that time, after 
careful and consultation with 
underwriters, a code was drafted by a special 
committee, covering all branches of insurance. 
But no definite results accrued and these in- 
cidents have passed out of the of 
most underwriters. 


state laws 


consideration 


memory 


Agitation for Uniform Laws. 
r\ . . ” 
[he agitation, however, has again come to 


the front, and in view of changed conditions 
and the introduction of the out- 
look is more encouraging than at any time in 
the past. The initiative to come from 
the insurance commissioners themselves, whose 
observation from practical experience has 
brought the existing inequalities and iniquities 
forcibly to the front 


new forces, 


seems 


President Orear strongly urged the need of 
uniform legislation, while Commissioner Heif- 
ner of Washington, one of the ablest members 
of the convention, presented a carefully pre- 
pared paper upon the question. 

He concisely reviewed existing conditions, 
particularly as they related to fire insurance. 
He believed uniform legislation between the 
States necessary in order to relieve the 
present distress of the companies, especially in 
the direction of reducing the fire waste and 
rendering co-operation between the companies 
less obnoxious 

Causes of Inequalities. 


was 


He claimed the necessity for uniformity was 
too clear to require argument. In his opinion 
the trouble lay between the company officials, 
their local agents and officials, all 
whom had working at cross purposes. 
The remedy was to remove the différences and 
to bring about harmonious effort upon certain 
well-defined lines. 

He thought the commissioners should take 
the initiative and secure the support of com- 
panies and agents. A union of forces 
would accomplish much. Mr. Heifner made 
a strong plea for immediate action, and was 
supported in his position by ex-President Irvin 
of the National Board and President Markham 
of the National Local Agents’ Association. 


President Markham's Remarks. 


of 


state 
been 


these 


The latter appeared before the convention 
upon special invitation, and explained the 
purpose of the resolution adopted at Milwaukee 


and the significance attaching thereto. It 
meant the support of 150,000 local agents in 
any move toward uniform legislation agreed 
upon. He believed it would be possible after 


a conference between the committees repre- 


senting the state commissioners and the agents 


to agree upon a code which, with the united 
support of both, could be passed in many 
States. 


The remarks of other speakers before the 
convention tended to emphasize the position 
of the foregoing upon uniformity, and as a 
result the committee on laws was instructed 
to sit during the current year, draft a code 
covering important general features, and’ re- 
port at the next meeting. It is not impossible 


which 


| will have some influence upon State legislation 


during 1901. 
The Gain and Loss Exhibit. 


The topic of most immediate interest 
the “Gain and Loss Exhibit” on the life in- 
surance blanks. This exhibit was adopted by 
the convention of commissioners in 1897 as a 
result of the persistent efforts of the late 
William D. Whiting, who claimed that the ex- 
hibit would show the exact growth or falling 
off of a company from year to year. Several 
of the important States, notably New York 
and Massachusetts, declined to be bound by 
the action of the majority, holding that the 
gain and loss exhibit furnished no informa- 
tion necessary for the policyholder to know, 
and that, moreover, it was impossible for the 
companies to furnish the figures called for ac- 
curately, and notwithstanding the action of the 
convention but four or five States incorporated 
the exhibit in their blanks, notably Connecti 
cut, Wisconsin, Jllinois and Missouri. 


was 


Opposition to the Exhibit. 

The attempt to comply with the exhibit has 
not only caused the companies great annoyance, 
but opposition to its use has steadily grown 
among practical actuaries. Deputy Appleton 
of the New York department, who introduced 
the matter in the convention this year, stated 
that all actuaries agreed that the present con- 
vention blank was ridiculous. He _ claimed 
that its author, in attempting to apply 
the gain and loss exhibit to a company for 


also 


which he was consulting actuary, could only do 
so by forcing balancés. 

Mr. Appleton stated that his department de- 
clined to use the blank because it was an im- 
position on the companies and of no prac- 
tical value to the insured. This position was 
supported by Commissioner Cutting of Massa- 
chusetts and also by Commissioner Carr of 
Maine, against the advice of the department's 
actuary, S. H. Wolfe, who, the associate 
of the late W. D. Whiting, defended the ex- 
hibit, and while admitting that estimates were 
necessary, thought the inaccuracies resulting 
were immaterial. 

Mr. Appleton’s resolution that the exhibit be 
eliminated from the blank was referred to the 
committee on blanks, D. P. Fackler, chairman, 
which held two long sessions over the proposi- 
tion. 


as 


The majority of the committee was op- 
posed to a change and so reported. The minor- 
ity reported in favor of the resolution, which, 
on roll call, was adopted by a vote of 10 to 7. 

While the moral support of the convention 
is thus thrown against the exhibit, it is not 
likely to effect any immediate change in the 
attitude of those departments now requiring 
the returns. The change of opinion as to the 
value of the exhibit is, none the less, a notable 
one. 


Examinations for Revenue. 


The matter of examinations by outside de- 
partments occupied considerable attention and 
resulted in the adoption of a resolution depre- 
cating this practice and asking all departments 
to accept the certificate of examinations made 
by the commissioner of the State in which 
the company is located, and also recommending 
that where an examination by an outside State 
is deemed necessary the expense shall be paid 
by the State and not the company. 

Although the convention last year 
down a 


turned 
similar resolution, it passed this year 
without a dissenting vote. The public senti- 
ment created by the recent disclosures in con- 


nection with the examinations made by west- 
ern departments for revenue only was too 
strong to be ignored. 
President Batterson’s Address. 
It is interesting to note that one of the 


speakers before the convention was President 
Batterson of the Travelers, who was mainly 
responsible for these disclosures. His subject 
was taxation of insurance companies, which 
he reviewed in a comprehensive and masterly 
manner, referring incidentally to that form of 


taxation imposed by needy western 
ments. He said: 

“The charge made by a roving examiner, 
and paid by the company, in far too many in- 
stances has not been a charge for making an 
examination, but for not making one.” Refer- 
ring to the recent depredations of North Da- 
kota examiners, he said: “In one instance an 
official interview of fifteen or twenty minutes 
in the office corridor bought the company’s 
peace for $35. Not a book was openea, not 
a question asked other than, ‘What will you 
pay? 


depart- 


One Year Term Insurance. 

The one-year term question came up 
fore the convention through a brief paper 
which Actuary D. Parks Fackler asked permis- 
sion to read. Mr. Fackler took issue with Ac- 
tuary Emory McClintock in the recent posi- 
tion taken by the latter as to the duty of the 
departments in the matter, and undertook to 
show that if Mr. McClintock’s basis of valu- 
ation were correct, there were a number of 
inconsistencies in the methods of valuation in 
use by the departments. He did not, however, 
attempt to dispute the soundness of Mr. Mc- 
Clintock’s position. 

Mr. Appleton, in his address, also referred 
to the matter, stating that under the existing 
valuation laws of New York, by which each 


he- 


company could elect its own basis of valua- 
tion, the department believed that one-year 
contracts must be valued according to their 
terms. 


W. A. Fricke’s Positior. 

Fricke, in his paper on “The 
Commissioner and the  Policy- 
holder,” roundly condemned the one-year term 
device as a makeshift and direct violation of 
the anti-discrimination laws. He said: 

“Whatever may be the merit of such a plan 
from the company’s standpoint, the plain, un- 
varnished fact is that in most cases the in- 
sured has been misled into taking a contract 
for which he is compelled to pay far in excess 
of the cost for the same kind of protection, 
and which, had he known what it was, he 
never would have taken.” 

By request of the promoters of the one- 
year term device, discussion of the proposi- 
tion was tabooed, there was no desire to 
test the sense of the convention on the point. 


William A. 


Insurance 


as 


Helping the Fraternals. 


Prominent representatives of the National 
Fraternal Society appeared before the conven- 
tion and asked assistance in saving these socie- 
ties from the consequences of their own folly. 
They frankly confessed that mistakes had been 
made in attempting to give insurance at less 
than cost, and that the establishment of higher 
rates and reserves was essential to future suc- 
cess. They asked for protection against new 

through the enactments of laws re- 
quiring that societies hereafter organized shall 
charge a rate of premium based on recognized 
tables of mortality. It was not desired, how- 
ever, that a law should be applied to existing 


orders, 


orders. The sympathies of the convention 
were sufficiently enlisted to secure the adop- 
tion of a recommendation in favor of such 
laws. 


Side Issues of the Meeting. 

Owing to the place of meeting the attend- 
ance at the convention this year was entirely 
from eastern and middle western States, with 
the exception of Washington. Next year the 
convention will swing way across the conti- 
nent and meet at Seattle, Wash. This result 
was secured by the persistent work of Com- 
missioner Heifner, who believed many west- 
ern departments would become interested. 

There was evidently a fear on the part of 
eastern commissioners that the control of the 
convention might, result, get into the 
hands of western commissioners, and a de- 
termined but unsuccessful effort was made to 
name Baltimore as the place of the next meet- 
ing. 

It was voted that the sessions of the con- 
vention be hereafter devoted entirely to bvusi- 
thus shutting off future addresses by 


as a 


ness, 


outside parties. 
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_ SEEN FROM CHICAGO, 


PRESIDENT Js JAMES’ LETTER. 
Considerable interest is being taken in the 
following letter irom President James of the 


Northwestern National: 

To the Agents and Special Agents of the 
Northwestern National Insurance Com- 
pany: 

Milwaukee, Sept. 21, 1900. 
Gentlemen—We desire to call your atten- 


tion to the following special dispatch in the 
“Inter Ocean,” anent the action of the West- 
ern Union at their meeting at Niagara Falls 
on the 11th inst.: 

After a discussion 
lasted all day, the 


of the rate question, which 
Western Insurance Union to- 
night authorized the governing committee to put 
into force soon possible schedules making 
advances of between 16 and 99 per cent in a num 
ber of classes which have proved specially un- 
profitable. These include such important classes 
as elevators, hotels, theaters, wholesale houses, 
mills of various sorts, packing plants and_ to- 
bacco in warehouses. The committee on whose 
report this action was taken was asked the per- 
centage of increase its figures would require to 
put the classes on a reasonabie basis of profit, 
and submitted the following: 

Almshouses, 37 per cent; bakeries, 
eries, boot and shoe factones, 
56; carriage shops, coffee and spice mills, 90; 
cotton mills, 9); distilleries, 33: wholesale drug 
stores, 51: electric light and power plants, 16; 
elevators, 50: flour and grist mills, 65; chair fac- 
tories, 35; glass works, ; hotels, 70; machine 
shops, 64; wholesale merchandise, 45; retail mer- 
chandise (unprotected), 68; oi] mills, 70; packing 
houses, 69; paper mills, 65; planing mills, 50; paint 
works, 60; box factories, 0; terra cotta works, 
50: sawmills, 51: schoolhouses, 41: tobacco and 
cigar factories, 54; theaters, 41; tobacco in ware- 
houses, 99; woolen mills, 41. 

This is figured on an average 
35 per cent, a loss ratio of 35 per 
of 5 per cent. 

This will affect hundreds of millions of values all 
over the West and the territory covered by the 
Union, and, judging from the interest taken by 
the score of New York and Hartford managers 
who were present, will probably be adopted, at 
least in its general principles, in the East well. 

“You will please note that the combined 
wisdom of the gentlemen who compose the 
membership of the Western Union indorse the 
management of our company in declining to 
write many of the risks mentioned in the re- 
port at half rates. We have always held that 
most of the special hazards mentioned should 
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and a profit 





expense 
cent 


as 


pay about 50 per cent increase in rates, in 
order to make them profitable, but with the 
present competition we could not get fair 


rates on the same; therefore, we were obliged 
to lengthen our prohibited list, and turn our 
attention to writing only such special hazards 
as we thought we could make a little profit 
on, or at most, come out even. 

“The general agents who compose the 
Western Union are gentlemen of experience 
in the business, bright, smooth and alert to 
take any advantage they can in order to bene- 
fit their companies, yet they have known for 
years that the majority of special hazards were 
written entirely too low, but they have had 
so much dread of each other that they dared 


not do what they knew to be right, to-wit: 
put up the rates, nor courage to cut them 
off, fearing to go behind in premiums. It 


will be seen at once that the general agency 
system is largely to blame for the present 
rates, and the condition of the fire insurance 
business. The general agent must have pre- 
miums, or his head pays the penalty. Espe- 
cially is this so of the foreign country. 

The Northwestern National is often quoted 
as being opposed to increase in rates, which 
is not We are opposed to any increase 
in rates on the preferred class of business. In 
many of the cities in the so-called West the 
rates are high enough. Milwaukee pays 25 
cents to 40 cents annually on dwellings, while 
in New York and Philadelphia they are writ- 
ten at less than that price for five years 
The rates on business generally, except in 
certain localities, mostly in the East, are high 
enough, but the rates on special hazards in 
the East are simply absurd, and in the West 
not much better. Our experience of many 
years in the business has taught us to be care 
ful in writing special hazards such as are men 





So. 


tioned in the report of the Western Union 
committee, and on such as we do write we 
want increased rates, and this letter is to 


encourage the agent to increase the rates on 
all such property. Both the agent and our 
selves should feel kindly toward the mem 
bers of the Western Union for confining 
themselves to legitimate work, instead of, as 
usual, trying to legislate to force independent 
companies into the Union. They will learn 
in time that it is better to work for harmony 
of interests than to keep up their senseless 





to affect 
do the 


demoralizations, which 
selves quite as badly 
class of companies. 
“The country has been blessed with good 
crops this year, and there is likely to be an 
increase of business this fall, and we ask of 
our agents that they will remember the 
Northwestern National, which certainly has 
been tried and not found wanting. It de 
clared its independe nee of all national or state 
boards twenty-five years It is not a low 
rate company and our opponents know this 
for a fact, except in such places where the 
Western Union insists on separation in ordet 
to steal our business. In all such 
must and will fight to retain it. 
‘Thanking our agents for former 
we will ask you to remember that while 
Northwestern National is conservative, 
strong financially, and is very liberal with its 
patrons. You are aware, no doubt, that th 
present year presents a bad outlook for nearly 


seem 
as they 


them- 
other 


ago. 


cases We 
favors, 
th 


it 1s 


all companies writing fire insurance [tis 
even worse than last year, yet the Northwest 
ern has no reason to complain. We ask of 
our agents an -increase of business, and on 
such special hazards as we write, don’t be 
afraid to insist on an increase of rates and 
proper forms. No blanket forms will be a 


cepted.” 


+ ++ 


UNION COMMITTEES ARE APPOINTED 

The following are the committee appoint 
ments of President Cram, of the Union 
Governing—J. | Brewster, Scottish Union and 
National; Marshall & MecElhone, Firemans Fond; 
W. H. Cunningham, Fire Association; H. P. Gray, 
Hanover: J. A. Kelsey, Aachen & Munich; Keeler 
& Gallagher, Ema; Cofran & Bissell, Hartford; 
J. J. Pureell, Sun; Law Brothers, Royal; T. W. 
Eustis, Manchester; J. H. Lenehan, Phenix. 
Grievance—Eugene Cary, German Americ: 
chairman; A. J. Harding, Springfield; Georg i 
Cram, American Central; R. J. Smith, Traders: 
Belden, London & Lancashire. 

arge Cities—Law Brothers, Royal, chairmen; 
Cofran & Bissell, Hartford; Eugene Cary, Ger 
man-American: Goodwin, Hall & Henshaw, Union 
of Londot ‘red S. James, National of Hartford; 
H. M. Magill, Phoenix of Hartford; J. H. Wash- 
burn, Home. 
Illinois Litigation 
Hartford, chairman; 
J. H. Lenehan, Phenix of 
Royal; Washburn, 
Arbitration—W,. S. Warren, 
don and Globe, chairman; 
Pennsylvania; H. M. Magill, 











Fred S. James, National of 
Cofran & Bissell, Hartford; 
Brooklyn; Law Broth 
Home. 

Liverpool and Lon 
Charles H. Barry, 
Pheonix of Hartford; 


ers, 








Pr. D. MeGregor, Queen; F. H. Whitney, Michi 
gan. 

Bulletin—I. S. Blackwelder, Niagara, chairman; 
Fred W. Lotz, Westchester;.C. D. Dunlop, Provi 
dence, Washington; George W. Hayes, Western 
& British America; George M. Fisher, Palatine. 





Conference—J. H. Lenehan, Phenix of Brooklyn. 
chairman; Eugene Cary, German-American; 
Harding, Springfield; W. J Littlejohn, 








British and Mercantile; John P. Hubble, 
wich. 

Dissemination of Information—R. H. Garrigue, 
Merchants of Newark, chairman; C. D. Dunlop, 
Providence, Washington; Goodwin, Hall & Hen 
shaw, Union of Londen: l. LD. MeGregor, Queen; 
John P, Hubble, Greenwich. 

Fire Protection Engineering—H. C. Eddy, Com- 
mercial Union, chairman: R. H. Garrigue, Mer 
chants of Newark: G. H. Lermit, Northern; J. 
F. Downing, Insurance Company of North Amer 
ica: J. J. Henry, Newark: W. J. Littlejohn, North 
British & Mercantile: J. . Neuburger, Atlas; 

’ H. Wyman, -2tna; M. F. Driscoll, Phoenix of 
London; W. S. Warren, Liverpool & London & 
Globe: J. J. MeDonald, Connecticut. | 

Membership—Witkowsky & Affeld, Hamburg, 
Bremen, chairman; C. H. Bigelow, St. Paul Fire 
& Marine: Martin Collins. Fire Association; C. B. 


Gilbert, Lancashire; J. Montgomery Hare, Nor 
wich Union: Robert H. Wass, Franklin; J. T 
Dargan, Imperial. 

Gasoline—H. C. Eddy, Commercial Union, chair- 
man: Keeler & Gallagher, .tna; Cofran & Bis- | 
sell, Hartford: A. J. Harding, Springfield; J. H. 
Washburn, Home. 

Nebraska Litigation—Eugene Cary, German- 
American, chairman; Charles H. Barry, Pennsyl- 
vania: W. S. Warren, Liverpool & London & | 
Globe; J. J. MeDonald, Connecticut. 

The personnel of the committees is always 


that 
which has the 


of interest, 


committee, 


especially of the governing 


most to do with the 


plactical operation of the Union. The chair- 
man of the committee is really a power in 
union movements 

At the first meeting of the new committee 
,. WW. Cofran, of the Hartford, was chosen 
chairman. George W. Law, iin placing him in 
nomination, as a take-off on the election at 
Niagara, stated that he desired to be in line, 
and therefore moved the secretary cast a 
unanimous ballot for Mr. Cofran. The inci- 
dent caused considerable merriment. 

Mr. Cofran was the logical man for the 


position. He is a strong character himself, and 
is backed by one of the largest and most ag- 


gressive companies. He is thoroughly in touch 


with all union machinery, and has been an ac- 
tive man in committee work, having been once ! 


before 
Since coming 
Coast Mr 
position in 
talked of 
presidency 
The 
Eustis, 
Mr 
tend 
Fred 


committee. 
the 
conspicuous 


chairman of the 
to Chicago 
Cofran has ta a 
western underwriting, 


governing 
from Pacific 
ken 
and was 
candidate for 

last meeting 
committee Mr. 
& Gallagher, 

Cincinnati to 
gentlemen succeed 
Belden and W. F. 


and six 


as 


of 


missing 


the 


new members of the 


Mr 


agher 


are 
Purcell and Keeler 
Gall 
the 
» 


coming tron at- 
meeting Phese 
James, John 

There are five 


companies 


S 
Goodwin 
\merican 


foreign 
represented on the com- 
mittee 

The large cit 


and is characteristic 


remains as it 
that it 
in the organ- 
noted that in this commi 
he 


littec 





was In repre- 


sents about every 


It 


e companies 


aggressive type 
ion will be ttee 
r taken 


hat have to into 


and 
exc pted cities” 


con- 


sideration in all important legislation, are 


' ~aals 1. ¥ + } } 
peculiarly affected ie 


by 
ny new 

In grievance ci 
Camp gives t 
nd Mr 


Is succe 


regulations 


the 


De 
ram, 


President 
Mr. C 
former manager of the Orient, 
Mr the London & 
The and conference 
committees remain 
Mr 
head 
: 
rhe 
unchanged, 
Donald's 


Inmiuttee 


Way his predecessor, 
French, 


eded by 


Lancashire 


Belde n, of 
arbitration 


as they were 


Garrigue, of the Merchants, 
of the publicity 
McDonald, 
personnel of t 


W. F 


in 


the 
of 
longer. 


is put at 


omiittee, in_ place 
ined to serve 


commiuttec 


who dec] 


he otherwise 
taking Mr. Mc 


The minor 
of 


1s 
Goodw in 
the committee 


almost 


seat 
committees 
six months. 

When Mr. Cram first took hold of the Union 
he announced his policy of not having dupli- 


remain as those the I: 


cate names on committees—that is, a man- 
ager could serve on but one committee. After 
six months’ trial this was abandoned 


FIELD MEN ARE IN SESSION. 


Annual Meeting of the Fire Underwriters As- 


sociation of the Northwest Adams’ 
Able Paper. 

The Fire Underwriters Association of the 
Northwest convened yesterday at Chicago 
with President Otto E. Greeley in the chair 
Mr. Greeley’s address was brief, but right t 
the point. He recommended the enlargement 
of the library by purchasing more works on 
insurance. 

The annual address of Secretary John H 
Adams of the American Central was the fea 
ture of the day. He stated the present con 
ditions were not due to heavy losses, low 
rates, high expenses, but to the fact that too 
much term business was written, the premium 
being spread out over too long a period. The 
premiums that are now paying the losses for 
thirty months, a few years ago were only 
paying the same for thirteen months. He 
showed that the loss ratio to the amount at 


risk was much lower than formerly, 
alone equaling the high ratio of 

He took bold stand against 
companies, commending the 
nition of the National Local 
tion. He believes in one 
management. He 
overhead writing 


last year 
1873. 

subsidiary 
agency defi- 
Agents’ Associa 
company 


a 


s¢ le 


under one 
took whirl against 
multiple agencies. If 
expenses need to be reduced he recommended 


also a 


, 
and 


that the commissions to agents not be 
touched, but that the scaling be farther up 
the line. 

He also thinks that the old line companies 
can afford to carry equipped risks at low 
rates, and there is no reason for Lloyds and 
mutuals getting them 

The papers read yesterday were by H. A 
Dike of Cedar Rapids, H. H. Putnam of Bos 
ton, — i, De Witt of Indianapolis, H N. 
Wood of Omaha, J. F. Edmunds of Denver 

3y the election of new members, the mem 
bership is brought up to about 625. 

Comment is being made because the Hart 


ford and New York Undcrwriters instructed 
their specials not to attend the meeting, thes 
asserting the interests of the companies could 
better be served by their presence in the field 
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THE OHIO & W. VA. FIELD. 


COCHRAN TO RATE TOLEDO. 





Some Important Phases of the Plan and Suc- 
cess of the Ohio Inspection Bureau 
Future of the Movement. 


The action of the Union in recommending 
that Toledo rates be turned over to the Ohio 
Inspection Bureau was not entirely unex- 
pected, and, in fact, it has been acknowledged 


that it was only a question of time until the 
bureau took charge of the entire State 
Ohio and West Virginia 

A couple of years ago Cleveland, Dayton 
and Akron were handled by the local agents 
independently of the bureau, and the two 
first named were inflamed spots on the map. 
Now, through the inherent merit of the sys- 
tem, as well the diligent and intelligent 
handling given it by Mr. Cochran and his 
able the disaffection has disappeared 
and both towns are gradually getting out of 
the rut of and bad faith 
among the agents. 


ol 


as 
torce, 


loose practices 
Principle of the Bureau System. . 

The fundamental principle of Mr. Coch- 
ran’s system is that his bureau is entirely 
independent of the agents and insusceptible 
to local influences; consequently with a sce 
entific basis and schedule for rates, the work 
is almost mechanical. It needs, however, a 
shrewd head and executive ability to bring 
about this desirable state of affairs, and Mr. 
Cochran is recognized to be the right man 
in the place. , 

Cincinnati, Ohio, and Wheeling, W. Va., 
are the only cities in the two States not un- 
der the bureau, except Toledo, and it is very 
likely that the time will come when these 
cities will get the benefit of his splendid sys- 
tem, without, perhaps, doing away with the 
services of the very able gentlemen who are 
now in charge of the ratings and inspections 
of those cities. 

Conditions at Toledo. 
where the agents have charge 
it is recognized that the Coch- 
will prove the salvation of the 
business. The fact is, the board is in the 
hands of the small agents, many of whom 
are either large property owners themselves 
or who are in the business because of the 
large lines in which they are interested. The 
point is that those small agents are so little 
interested in the insurance business that they 
are better policyholders than insurance men. 
They do not work for the companies as they 
should, but rather 


At Toledo, 
of the rates, 
ran bureau 


are in the board and in 
the insurance business not so much for the 
commission as for the “pull” which they 


thereby acquire in fixing the rates. 
Regular Agents Are Powerless. 

The standard agents and the board of offi- 
cials recognize this condition of affairs, but are 
powerless to effect any change so long as the 
rating powers are in the hands of the agents 
and the side-issue are a majority in 
the board. 

Mr. Cochran’s system will 
His bureau will fix the 
basis and the 


agents 


change all this. 
on a scientific 
companies and agents can live 
up to them or they choose, but if 
they do not charge equitable rates it will 
not be through ignorance 

Mr. Cochran fixes his rates on everything 
to provide for a 35 per cent expense and 
a small profit on underwriting account, and 
while this may somewhat on the classes 
it will win the whole. If the com- 
panies observed the Ohio Inspection Bureau 
rates throughout the State the ratios 
would not reach the startling per cents they 
have touched in the last reports. 

Insurance 


rates 


not as 


vary 


out on 


loss 


men who are familiar with the 
Ohio Inspection Bureau And its workings 
predict that it is destined to be some day 


and 


the most prominent 


sities plant in the country. With the pas- 
sage of restrictive legislation in the various 
States, the independent rating system is get 
ting to be recognized as the most feasible 
and satisfactory, and it would not be surpris- 
ing if in time Mr. Cochran extended his sys- 
tem to several States. 





EMPLOYES [1IUST HAVE LICENSES. 


All Clerks Soliciting Insurance Must Have a 
Certificate for Every Company 
Represented. 


A ruling was made by the Ohio insurance 
department a few days ago in regard to the 
employes insurance office. It 
that agents have been in the habit of having 
bookkeepers, collectors, and others look after 
matters which only a licensed solicitor should 
attend to. The law is very explicit in re- 
gard to this matter and says that all persons 
who have anything to do with the transaction 
shall be licensed by the department. 

It has also been the custom among some 
agencies to secure a license for only one com- 
pany for their solicitors instead of for all 
the companies which they represent. Accord- 
ing to the view of the matter taken by the 
department all the employes of an office who 
have anything to do with the transaction of 


of an seems 


the business must hold a certificate of au- 
thority from the department. 

Clerks and those who do nothing but of- 
fice work exclusively and accept no appli- 


cations of course, 
few offices 
so closely to the 


of the employes 


for insurance are exempt, 
but it is likely that there are very 
in the State that conform 
system as to exempt 
from this rule. 

This matter first came up when a promi- 
nent State agent took the subject before the 
department, owing to a doubt as to an em- 
ploye in the Youngstown agency of his com- 
pany. 


any 





ZAHM & CO.’S CIRCULAR. 
The following quotation from the 
circular of a grain brokerage firm at 


market 
Toledo 
has been widely circulated: 

“Our elevators are filling up with grain, and 
it develops, as insurance is needed, that it can- 
not be obtained, simply because the brilliant 
(?) Ohio legislators have passed a law pro- 
hibiting insurance companies doing business in 
the State of Ohio from reinsuring their lines. 
Hence the companies can only carry their own 
lines, and it cuts the line of insurance on ele- 
vators here down to less than one-half their ca- 
pacity. It is an outrageous law, and cripples 
every dealer in the State, as well as dealers 
in all the other States who are doing business 
in Ohio. Gentlemen of the Legislature! Be- 
fore you again tamper with any one s_legiti- 
mate business, find out what you are doing.” 

As stated a previous issue, the inability 
on the part of grain men at Toledo to get all 
the insurance they want is due, not to the lack 
of facilities on the part of companies, but be- 
cause the prevailing rates are so low that most 
companies are simply carrying what little busi- 
ness they do as an accommodation to their 
agents, feeling at the same time that it is un- 
profitable. Put the rates on grain and eleva- 
tors where they belong and Zahm & Co. 
have no occasion to repeat their wail 
tress. 

The fact is that the grain men would have 
had difficulty getting insurance even if the re- 
insurance bill had not passed, as most of the 
foreign reinsurance companies are withdraw- 
ing from the country, and, besides, were 
ting especially careful 

The reinsurance law 
by the Ohio 
ance 


in 


will 
dis- 


get- 
of Toledo grain. 

of Ohio, put through 
Association of Local Fire Insur- 
Agents, is all right, and is demonstrating 
its practical usefulness in more ways than one. 

The following letter regarding Zahm & Co.’s 
circular has been received at the Ohio insur- 
ance department: 

Dear Sir:—I am Ohio insurance 


not an 


completely equipped | agent, neither am I general agent of any com- 


| 





pany doing business in Ohio; but I used to be 
an insurance agent in Ohio. and therefore it 
is easy for me to appreciate what d—n fools 
Zahm & Co. are. The fact is, companies have 
lost money tremendously in Ohio for the last 
two or three years. Zahm & Co. probably do 
not know this, and there are a lot of other 
things they do not know. The rates on prop- 


erty in Ohio are about one-third too low. 
Zahm & Co. do not know this. 
There is insurance enough in the United 


States to furnish $2 worth for every $1 needed 
on the elevators in Toledo. Sut Zahm & Co. 
do not want to pay the rates. 

The State of Ohio is entitled to taxes on all 
insurance companies doing business in Ohio. 


These reinsurance companizs did not pay 
taxes, and there was no way of getting at 
them, and it. is a good thing for the State 


that business is brought down to a legitimate 
state so that no longer some of the compa- 
nies pay taxes and some don’t. 

In the city of Chicago, where the grain in- 
surance is twenty times what it is in Toledo, 
there is no trouble about getting insurance, 
except in one or two cases where the ele- 
vator proprietors built such enormous eleva- 
tors that their capacity amounts to between 
two and three million dollars of insurance, and 
that cannot be obtained on one risk on the 
face of the civilized globe, and never could 
be unless on a fireproof risk, sprinkled. Why 
do not Zahm & Co., who are such smart 
“Alecks,” get their wealthy friends to organ- 
ize an insurance company? The reason is, in- 
surance companies in existence have lost so 
much money in the last few years. You could 
not persuade Zahm & Co. to put $15 in insur- 
ance stock. They are a set of fools and idiots, 
as they show when they get off such stuff in 
their market circulars. 

Why is it every Ohio 
has been wiped out? 


insurance company 
Because rates are so 
low and they have lost money. Why do they 
not get up some new insurance companies in 
Ohio? For the same reason. 

If Zahm & Co. were truthful and would go 
around among the different insurance agents 
in Toledo, they would find out a whole lot of 
insurance they have not got, if they would pay 
the proper price for it. Insurance companies 
cannot live on wind, although Zahm & Co. 
seem to be well supplied with that article. 

Yours truly, Hor Arr. 


TROUBLE ON THE STATE LINE. 

It is stated that pians are on foot for the 
indictment of a number of agents at Harrison, 
Ohio, main street is the dividing line 
between Ohio and Indiana, for violation of the 
Indiana insurance laws, as to writing by un- 
authorized companies and agents. The Na- 
tional and Cooper of Ohio, neither of which 
is licensed in Indiana, are said to be writing 
over the line for their Harrison agent, and 
as the companies cannot be touched, the au- 
thorities are asked to take it up with the 
agents. The affair will probably culminate in 
something being done. 


whose 





OHIO AND W. VA. NOTES. 


_ It is now stated that H. Merryweather Gibbs 
and N. Clarke Rowland, of Columbus, Ohio, 
who were reported by this paper to have been 
in Cincinnati three weeks ago attending the 
tennis tournament at the Avondale Club, know 
no more about tennis than, so to speak, a frog 
does about an ice pond. Consequently there 
could have been no foundation for the state- 
ment made. Both gentlemen, however, are 
devotees of golf, and are rapidly coming into 
prominence on account of their brilliant team 
work 


Manager Charles H. Law, of Law’s Insur- 
ance Agency, at Cincinnati, returned last week 
from his summer vacation, which he spent 
yachting and fishing on the eastern coast and 
visiting friends among the insurance fraternity 
in New York. Upon his return Mr. Law 
found his desk bedecked with roses and 
maiden-hair ferns, as a greeting from the office 
force, by whom the distinguished agency man- 
ager is held in high esteem. 

Trumbull County, Ohio, has organized a 
branch of the Ohio Local Agents’ Association. 
Manager Ross was present last week to assist 
in the work. The officers elected were: Henry 
Waldeck, president; John W. McBride, vice- 
president; M. B. Wier, secretary; George J. 
Taylor, treasurer. The principal towns are 
Niles and Warren. 
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MICHIGAN UNDERWRITING. | 


FIELD MEN MAY “ORGANIZE SOON. 











Committee of Five Appointed to Take the Mat- 
ter Up with the Companies and Investi- 
gate Outside Sentiment. 


It seems likely that the field men of Michi- 
gan, affiliated with union companies, may ef- 
fect an organization at an early date. At the 
meeting at Grand Rapids this month a com- 
mittee of five was appointed to take up the 
subject with the companies, and also to ascer- 
tain the feeling of Commissioner Stevens on 
the subject, as well as to get an opinion as to 
whether such an organization could possibly 
construed as a violation of the anti-com- 
pact law. 

The union men have been holding informal 
meetings from time to time to consider the 
conditions of the State, but there has been 
no regular association. It was mainly due 
to the companies that the old organization dis- 
banded, as at that time it looked like a wave 
of anti-compact proceedings was coming from 
every quarter. Several companies instructed 
their field men to retire from the club. 

This committee will lay the matter clearly 
before the companies and secure an expression 
from them. It understood that Commis- 
sioner Campbell looks with favor on the bene- 
fits of a field club, but his definite position will 
be gotten. 

There has never been an out-and-out rul- 
ing from any source that organizations of 
field men were in violation of the anti-compact 
law, although in anti-compact States compa- 
nies have always felt an apprehension that 
they might be tripped up, owing to their field 
men being associated. 

It hardly possible that the non-union 
contingent will be organized in Michigan. The 
outside companies usually combine Michigan 
with another State in the field, and hence 
there is not the non-union strength noted in 
other States. 


be 


is 


is 





MICHIGAN FIRE APPOINTMENTS. 

The 
ments: 

Continental 
Northport. 

Concordia—Fred N. 
ert W. Kane, Charleyoix, Fred Knorr, 

Connecticut—A. B. Nichols, East Jordan; 
Hattie B. Street, Mancelona. 

Colonial, N. ¥.—Warren & Warren, Bay 

Delaware—W. H. Dorgin, Allegan. 

ertsene =. E. Maynard, Dryden; Arwin W. 
Myers, Gobleville; Wm. E. Mckenzie, Owosso. 

State cf Illinois—Thomas.J. West, Ypsilanti. 

L. & L. & G., N. Y.—Adolph W. "Peterson, Iron 
wood. 

New York Fire—James Campbell, Grand Rapids. 

Norwich Union—A. fF. Young, Charlevoix. 


following are Michigan fire appoint- 


P. M. Dearing, Albion; C. B. Kehl, 


Potier & Co, Alpena; Rob 
Detroit. 


Mrs. 


City. 


Potomac—Potter & Cheney, Alpena; McCune & 
Smith, Petoskey. 

Prussian National—Fred H. Potter & Co., Al- 
pena, 


Queen—Dunston & Hanchette, Hancock; George 


A. Curry, Ironwood; Miss A. B. Kenyon, South 
Haven. 
Reliance—I. C. Montague, Allegan; Wm. Meieras, 


Grand Haven; Francis Terwilliger, Montague. 
State Fire, Eng.—S. A. Bailey, Benton Harbor. 
Transatlantic—Louis B. Saunders, Grand Rapids. 


tt + 


THE 10 PER CENT RATE RESTORATION. 


The proposed restoration of the 10 per cent 
reduction on ordinary in 
Michigan has met with some opposition on 
part of a contingent of local agents led by 
Major C. W. Watkins of Grand Rapids. This 
element believes the increase is not politic, 
especially with the legislature about to con- 
vene. 

Some companies have contended against the 
Michigan Inspection Bureau making the raise, 
but in view of the unprofitableness of these 
classes of risks, there will probably not be 
any open company hostility if the bureau re- 
stores the 10 per cent. 

It is perfectly understood that the insurance 
laws of the State of. Michigan prevent the 
companies from combining in anything like a 
joint movement, but there is nothing to pre- 
vent their taking individual and _ separate 
moves to accomplish the same end. 


classes of business 
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There is no likelihood that the action will 
| be opposed or hindered by the state insurance 
| commissioner, as he understands that it will be 
on business that has been unprofitable. 

Insurance men have pointed out to him that 
unless these rates are raised it is only a ques 
tion of time when many companies will 
cline to write at the present figure and 
tinually pay out more than they receive. 

There has also been considerable discussion 
relative to another flat advanc: on other classes 
of business, which has proved unprofitable, but 
this has been vigorously opposed, felt 
that two advances at near the same time would 
have too much of a tendency to agitate the 
public mind on the subject with possible evil 
results. 


1 
ae- 


con 


18 


as it 
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THE MC MORRAN LOSS AT PORT HURON. 

Adjusters have been at work all the week 
on the McMorran loss at Port Huron. The 
losses on grain in elevator “A,” the pea mill 
stock, the flour shed stock and stock 
vator “4” have been settled, also the 
ing outfit, There was a small 
grain and stock. 

The McMorran people had an adjuster for 
the assured, Craig of Detroit, to make up their 


in ele- 
wreck- 
salvage on 


schedule. The companies were represented 
by Fred Brooks, S. H. Row, W. P. Rob- 
ertson, M. A. Reynolds and Chandler. 


Considerable criticism is being visited on the 
fire department for its lax work, it being 
claimed that if the men had been handled in- | 


telligently much loss would have been averted. 
The building losses will likely be reached in 
a few days. 


tr + 
CHANGE IN REINSURANCE METHODS. 
Michigan’s reinsurance facilities are, being 
seriously depleted in consequence of the can- 


cellation!of so many contracts and the dimin- 
ished lines of the regular companies in con- 
The company doing 
exclusively cold-blooded in the extreme. 
There is no sentiment in the business with 
them, and they are getting “foxy” after hay- 
ing had their fingers burned a number of 
times. It id impossible nowadays to place an 
insurance contract on a certain.portion of a 
given tisk as in the old days. The new con- 
tracts all provide that the reinsurance com- 
pany shall have its proper proportion of every 
part of a risk upon which the original com- 
pany is on. There is no getting rid of the 
stock now and retaining the building; it all 


sequence. reinsurance 


is 





goes or nothing and each gets its proper share 
of all the lines. The reinsurance companies 
announce that they are in the business to 
make money and do not want unprofitable 
contracts. They can afford to be arbitrary. 
If things go wrong they cancel instantly. 








MICHIGAN NOTES. 
H. S. Raymond of Bay City, Mich., has 
sold his agency to Warren & Warren. The 
companies transferring are the Firemen’s of 


Newark, Firemen’s of Baltimore and the 
Reading. 
W. P. Robertson of Albion, Mich., special 


agent of the Palatine, has resigned, to become 
Michigan state agent of the Niagara. H. B. 
Bort has been traveling for the Niagara, re- 
cently in Michigan. 





The report of the New York department 
on the Traders Fire of New York, and the 
confession of its dying cashier, show its an- 
nual statements to have been perjured, and 
the business carried on in a very irregular 
manner. 





The Colonial Fire, whose Illinois 
was revoked some months ago, 
admitted to the State. Its capital has been 
reduced one-half, thereby adding to its sur- 
plus. E. B. Case & Co. get the Chicago agency. 


license 
has been re- 





John P. Hubble, general agent of the Green- 
wich, has been appointed by President De 
Camp as secretary of the Union, vice P. D. 
McGregor, of the Queen, resigned. 
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ILLINOIS STATE TOPICS. 


—— 


FIELD SITUATION IN ILLINOIS. 


Some of the Features of the Field Club Meet- 
ing—Prospects for Co-operation 
on Rate Matters. 


Last week's of the Illinois Field 
Club at Rockford was not only well attended 
but It all 


the under which 


mecting 


interesting. was about rates and 


conditions co-operation 
Illinois State Board 
Manager Bremer 
a resolution that a 
three be appointed to open ne 


e had with the 

Early in the discussion 
of the Manhattan offered 
committee of 


might b 


gotiations on the question of the State Boar 
furnishing rates to outside companies. Mr 
Bremer did not find much support for his 
measure and defended it against a heated at- 
tack led by Secretary Feiler of the Western 
Underwriters and Special Agent Hatfield of 


of Newark. 
forenoon session 
not have had a 
Some caucusing was done 
and in the 
mer’s 
upon 


one 


the American 
taken in the 
tion would 


Had a vote 
the proposi 
leg to stand 
after adjournme 


Manager 


been 


on 
nt 
Bre 
that 


afternoon 
side gained enough converts 
the final vote it stood about five to 
for the appointment of the committee 
s3oth Messrs. Feiler and Hattield took the 
adoption of the resolution a personal ai 
front to the executive that had so 
summarily closed its negotiations with the 
State Board and resigned from the commit 
tee. Then it was that the fine work was done 
to placate all interests. Mr. Bremer was ac 
quiescent to anything that would keep Hat- 
field and Feiler on the committee, at the same 
time working ahead on the co-operation plan, 
and when the suggestion was made that the 
executive committee be empowered to re- 
open negotiations, was entirely willing that 
it be substituted for his resolution. 
Secretary Penfield of the State 
moved for a reconsideration and 


session 


sO 


as 


committee 


of Illinois 
the original 
resolution came before the meeting again only 
to be laid on the table. Then the in 
structing the executive committee to take up 
the subject where it left off several months 
ago was adopted without any 
The Field Club wants representation on rat 
ing committees and a voice in the selection of 
compact inspectors. 
are to take the rates unless 
ing a part of the agreement. 

One of the executive committeemen of the 
Illinois State Board talked freely regarding 
the proposed plan of co-operation with the 
Field Club. He said that it had been an al- 
most invariable rule the State Board to 
invite representatives non-union compa- 
nies to take part in rerating sections where 
they have had large interests, and saw no 
reason why the plan could not be continued 
without any loss of dignity to either side. 

As to inspectors, that was another matter 
and one that would of necessity have to be 
gravely considered. The State Board had a 
number of inspectors employed and could 
hardly be expected to disarrange its system 
to please a few of the non-union companies— 
for it was not to be expected that more than 
a few would offer objections. In appointing 
new raters and inspectors, he said it was cer- 
tain that the State Board would select no one 
known to be distasteful to the affiliated com- 
panies. So far as these matters were con- 
cerned he had no doubt the two organiza- 
tions could get together, especially if the Field 
Club members were not unreasonable in their 
demands. 

The monthly meeting of the State Board 


motion 


oppositi yn 


None of the companies 


all do, that be- 


of 


of 


will be held next Monday, when the sub- 
ject of co-operation will undoubtedly be 
broached. The fact that the two field organi- 


zations in Indiana have gotten together on 
the rate question can be relied upon to carry 
some weight. In that State the two rating 
commissioners are favorably regarded by the 
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non-union people and they agree to their con- 
tinuance. The present tariff is to be maiti- 
tained and the non-union people will have 
two of its members on the executive com- 
mittee of the union organization, which has 
the rating machinery at hand. 





EFFINGHAM’'S CIRCUS IS REOPENED. 

Effingham threatens to get itself into dis- 
repute again, after having lived a decent life 
for the last year. Some years ago the rates 
were thrown off in the town, because of the 
rapacity of the agents, but the Illinois State 
3oard rerated it and things assumed a more 
monotonous hue. A stamping bureau was 
established when the reorganization took 
place, and has been having but little or no 
trouble. It is now charged that Christian 
Ault, one of the old-time agents in Effingham, 
is refusing to send daily reports through the 
stamping office and is writing business at cut 
rates. He has the United States and Manhat- 
tan, and formerly represented number of 
other companies. Investigations in the Ef- 
fingham situation show that not only are these 
companies on some risks at cut rates, but a 
number of State Board companies have been 
getting into the competition and shaving the 
rate either to-get or hold business. The situa- 
tion will probably be straightened out in the 
near future. 


++ ++ 


WILL PUSH THE REVISED TARIFF. 

The Illinois State Board has had in progress 
for some time the preparation of a minimum 
tariff. The old tariff sheets were gotten out 
some years ago, and there have been so many 
changes that there is scarcely a semblance of 
the old figures. It was felt that a thorough 
revision was needed and a committee was ap- 
pointed to effect this. Owing to the compli- 
cations growing out of separation this work 
was delayed, but at this week’s meeting of the 
executive committee of the State Board it was 
decided to get out the new tariff cards 
as possible. 


as soon 


or +f 

AN UNDISCOVERED GENIUS 
That all the underwriting talent has not 
the 
aspirant 


is made plain 
an 


discovered 
letter 


been yet by 


following from ambitious 
for a field position to one of the western de- 
partments. To mention the 
which furnishes an abode 
would be an undue mark of 
part of this paper. ~ 
Should THE WESTERN UNDERWRITER pub- 
lish his name and address it must also con- 
sider that he might be diverted from follow- 
ing his true avocation of insurance by the 
blandishments of the wily magazine publishers, 
His letter was written in reply to one from the 
oye of the department who advised him 
that 


State or the town 
for this prodigy 
favoritism on the 


his application for a special agency 
would be placed on file: 
“Gents, Yours of April 6th duly received. 


Replying will say. I would be glad to have 
@ position with you as Insurance Adjuster. 1 


am 30 years of age good appearing. Have 
good education not a college education. But 


a bussiness form, and am honest and upwright. 
Do not use Intoxicants in any form I can 
furnish best of reference, But I think my 
respectability is my strongest recomend. I 
have had city and country experience, And 
understand fire protection to equal anyone. 
Wonderful memory. Extra good judgment, 
As anyone here will tell you. 

“I am a poor man and have allways worked 
hard, and I think I justly deserve an easier 





job, So I desire you to consider my applica- 
tion. With many thanks I am. 
The Galesburg local board of fire under- 


writers passed a resolution warning the city 
against placing the wires for its new elec- 
tric light plant on the same poles with 
the telephone wires, as it would materially in- 
crease the fire hazard and hence would ne- 
cessitate an increase of rates. 

The agency of Black & Gray of Flora, Ill. 
has unionized. There has been much com- 
ment over this agency hesitating to unionize, 
as Robert Gray of the firm is special agent 
of the American Central. 
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LIFE INSURANCE NEWS. — 


“CONTRACT OF TRANSFER SHOWN. 





Conditions of Voluminous Document Govern- 
ing Transfer of Members of Northwest- 
ern Life and Covenant Mutual to 
the Mutual Reserve. 

The amalgamation of the Northwestern Life 
Assurance Company of Chicago with the Mu- 
tual Reserve Fund Life of New York brings 
about probably an unprecedented state of af- 
fairs in the life insurance business. Five years 
ago the three great competitors of the old- 
line system: were the Mutual Reserve, the 
Northwestern Masonic Aid and the Covenant 
Mutual of Galesburg. They all had important 
and prosperous agencies in the various States 
and sold life insurance at from 20 to 40 per 
cent less than the regularly organized legal 

reserve companies. 

These companies arrived at their low rates 
by various means. One, for instance, issued a 
policy the rate of which assumed 4% per cent 
interest on the reserve and a mortality expe- 
rience 80 per cent of the expected. Another 
simply claimed that it could run its business 
at a premium rate 20 per cent lower than 
old-line companies because of the saving i1 
expense. 

It was about five years ago 
the Kansas City convention of 
stipulated premium companies, when Presi- 
dent Fouse of the Fidelity Mutual warned 
the managers present that their companies 
were on an unstable basis and that some sci- 
entific system would have to be adopted. 
President Harper.of the Mutual Reserve Fund 
arose and stated that his company for one 
would not adopt a scientific basis—‘‘that God 
Almighty fixed the mortality rate of the Mu- 
tual Reserve.” 


i=) 


too, that at 
assessment or 


General Consolidation Effected. 


It is a little singular that to-day these three 
great exponents of low life insurance rates 
and opponents of the legal reserve system 
are huddled together in an almost unrecog- 
nizable mass, under the name of the Mutual 
Reserve Fund. The Covenant Mutual was 
consolidated with the Northwestern Life in 
the hope of saving both plants. Now the two 
have been merged with the Mutual Reserve 
Fund with the elusive and unfulfilled hope 
of permanent protection still held out to the 
weary members. 

But if this hope is realized, it will be by 
every member paying dearly for the advan- 
tages and low rates which he has received i 
the past, and making up in full measure for 
the concessions which he assumed and was 
told were his by right. This is being done 
by placing a lien on every policy before it is 


transferred to the Mutual Reserve. And yet 
all of the members of the. Mutual Reserve 
have not given this lien. However, the best 


that can be said is that it is hoped they will 
be induced to do so. 

The announcement of the amalgamation has 
been made, but the conditions of the contract 
of transfer which governs each policy trans- 
ferred as fully as though it were made a part 
thereof, have not been generally given out. 
A summary of the conditions of this contract, 
which was signed and delivered August 21 by 
the presidents and secretaries of the respec- 
tive companies, may be of interest. 


Accepts Regulations of Both Companies. 


In the first place a member transferring not 
only accepts the conditions governing his pol- 
icy in the old company, but also agrees to 
make a part of his contract the by-laws and 
regulations of the Mutual Reserve Fund. It 
is presumed that where the regulations or pol- 
icies of the two companies conflict the Mutual 
Reserve’s conditions will govern. Under the 
New York law the Mutual Reserve is an as- 
sessment company and it has not yet been 
declared that its contract reserve is legal re- 


| 


serve. In other words, under present condi- 
tions, at least, a member of the Mutual Re- 
serve Fund who has paid the full legal reserve 
rates is still not exempt from an extra assess- 
ment should the contingency for such arise. 


One-Year Term Reserve Applied in Transfer. 


By the provisions of Section 3d the major 
portion of the premium for the first year after 
the transfer, and in fact almost the entire 
premium outside of the amount required for 
actual losses during the year, is diverted into 
management expenses by the one year term 
provision. Notwithstanding that the experi- 
ence of the Northwestern shows its mortality 
to be far in excess of the expected, the Mu- 
tual Reserve makes a further drain on its re- 
sources by treating the first year’s premiums 
of the transferred policies as one year term 
business and loads on the member, in mak- 
ing the transfer, the same expense that would 
be required if it were new business pure and 
simple. This provision is set forth in Sec- 
tion Third of the contract of transfer as fol- 
lows: 

“And that all money so received for or on 
account of insurance for the first year after 
such transfer shall be fully earned by term 
insurance for such year, anything in any cer- 
tificate of membership or policy of insurance 
of any of the members to the contrary not- 
withstanding, and each and every member of 
said company accepting insurance in said as- 
sociation hereby covenants and agrees that 
his or her certificate of membership or policy 
of insurance shall be and is modified accord- 
ingly.” 

It would certainly seem that in view of the 
stress under which the two companies are 
now laboring on account of the very exces- 
sive mortality the management should not 
have worked this one-term scheme in making 
this transfer. It savors of an insincerity on 
the part of the management in its avowed ob- 
ject in doing the best it can with what it has 
for the policyholders. It would certainly 
seem that the ordinary loading in this case 
would have been entirely sufficient to cover 
the cost of transfer. 

Provision as to Lien. 


In Article Four the transferring member 
agrees that the contract shall be subject to 
the provisions of the laws of the State of 
New York, and not of Illinois, the home of 
the Northwestern, which a wise and fair 
provision. 

Section Five provides that before a policy is 
transferred, providing it has not already been 
“liened,” it shall have a proper lien attached 
bearing 5 per cent interest. The lien is to 
be in accordance with the printed table pub- 
lished by the company and attached to the 
contract of transfer. Those who have al- 
ready given a lien are by the contract trans- 
ferred without further action on their part. 

Section Six provides that the Mutual Re- 
serve assumes the death claims of the North- 
western, but does not assume any other out- 
standing indebtedness whatever. 

The remaining seven to. thir- 
teen inclusive, regulate the method of turn- 
ing over the reserve and the settlement of the 
affairs of the Northwestern Life by Stewart 
Goodrell as trustee; the transfer to the Mu- 
tual Reserve of all applications for insurance, 
medical examinations and all books, records, 
etc. The ninth section provides that after 
Trustee Goodrell has paid all the expenses 
and debts of the Northwestern he shall turn 
the remainder of the assets, if any, over to the 
Mutual Reserve Fund, to be done with as 
that association’s board of directors shall see 
fit. 


is 


sections, 





TROUBLE OVER OHIO REINSURANCE. 

Trouble is brewing over the reinsurance of 
the Odd National Beneficial Asso- 
ciation of Dayton, Ohio, in the Interstate Life 
of Cincinnati some months ago. It seems that 
the Cincinnati company has undertaken to 
scale a number of claims down since the trans- 
fer was made and do the business in accordance 


Fellows 
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with the rules that were used by the Odd 
Fellows. Those opposing this action say this 
cannot be done and that the company must 
pay the claims in full, as it has charged the 
regular premiums, making it a lien against 
the policies where it has not been paid in 
full. 

A few days ago Bailey & Bailey, attorneys, 
of Ottawa, filed a suit under the style of 
Mapel vs. the Odd Fellows National Bene- 
ficial Association, in the Putnam county courts, 
and two receivers were appointed for the so- 
called guaranty fund of the concern. The 
officers refused to turn over the funds, how- 
ever, stating that they had been transferred 
to the Interstate Life, A. G. Turnipseed, presi- 
dent of the company, acting as trustee for the 
company, and James C. Reber, treasurer of the 
association, as trustee on the part of the policy- 
holders of the Dayton association. This suit 
was brought to collect on a policy of $3,co0 
on the life of W. W. Place, an uncle of the 
plaintiff, and the Interstate wants to scale it 
down to $900. The Dayton association offi- 
cers claim that there is still $1,000 in the treas- 
ury to pay this and the expenses. 

Plaintiff has been granted an injunction to 
prevent the further transfer of the funds of 
the association and asks that all money be dis- 
tributed among the claimants. The Interstate 
and its officers have been made defendants in 
the case also, as they are believed to have 
some of the money, but most of it is still in 
the hands of James Reber, who claims he holds 
it as a trustee and not as treasurer of the Odd 
Fellows Beneficial Association. 

The attorneys have asked the attorney-gen- 
eral to do anything that he may see fit to pre- 
vent the policyholders of the association from 
being defeated in their purpose to regain the 
money which has been turned over to the 
Cincinnati company, illegally, as they claim. 
The attorney-general has not yet made up his 
mind what to do in the matter, but it is likely 
he will await the result of this case before 
taking any action. 


wr ~~ 


H. O. MOREY’S WORK WITH THE FIDELITY. 

H. O. Morey, who was brought to Cin- 
cinnati from Massachusetts by the Fidelity 
Mutual Life, gotten fairly estab- 
lished the Carew building. 
Mr. Morey becomes manager of twenty-five 
counties in the southwestern part of the 
State. R. L. Crescy, the Illinois manager, 
was at Cincinnati a few days ago, getting 
Mr. Morey installed. Mr. Crescy is doing 
considerable executive work for the company 
outside of his own field. Hiram A. De Camp 
continues as before as city manager at Cin- 
cinnati. 


has 
work 


now 


in his in 
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EQUITABLE LIFE AT CINCINNATI. 

Inspector of Agencies Henry L. Rosenfeld 
of the Equitable Life has just completed ar- 
rangements for consolidating the various of- 
in Cincinnati, and has arranged for 
nearly a whole floor in the new skyscraper 
now being erected on Fourth street, which 
is to be known as the Union Trust building. 
All the general agents and Mr. Rosenfeld 
himself will give up their present offices. EIli- 
ott Marfield is at present in the Perin build- 
ing. H. M. Allen and M. R. Howard, in 
the Rawson; George P. Bassett & Co., Fourth 
and Main streets, and Mr. Rosenfeld in the 
Neave block. 


fices 


+e -+ 


SPECIAL CONTRACT AND ANTI-REBATE LAWS. 
rhe 
have undoubtedly been strengthened by the re 
cent 


anti-rebate laws of the various States 


experience with the special contract 
scheme, which has been operated so extensively 
since the State Life of Indiana originated it 
some five years ago. 

\ prominent feature of the special contract 
as now worked, that it used 
principally by associations and companies 
which are in trouble and hope by this means 
to get once more upon their feet. A number 


scheme, is is 
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of assessment and stipulated premium compa- 
nies, which are trying to rewrite their policies 
on an old-line basis, hope to keep up a normal 
amount of new business while this is being 
done by means of the special contract scheme. 
The Mutual Reserve has asked for a rehearing 
before Superintendent Vorys of Ohio on his 
ruling that its special contract was illegal. 

A substitute for the special contract, which 
in most States is now illegal, is the old incor- 
porated agency scheme. An insurer patroni- 
zing the incorporated agency gets a rake-off in 
dividends on his stock in the corporation equal 
to the amount he might receive under the spe- 
cial contract. 


AMERICAN UNION LIFE’S FUTURE. 


It Is Now Believed the Company Will Continue 
but Write No New Business—In- 
structions to Agents. 


It is now believed that the American Union 
Life will not be reinsured, but will be con- 
tinued after the manner of the old Nederland 
and National Life, U. S. A.; that is, 
will be written, but the insurance 
in force will be continued on the books and 
collections made by mail and through banks 
direct from the home office. 

Agents have already been notified to make 
no collections and policyholders have been 
requested to send their remittances direct to 
New York. While the company has been 
barred in a number of states, it cannot be 
prevented collecting on old business so 
long as it holds its from the New 
York insurance department. The New York 
department will probably take no action 
against the company so long as its reserves 
on a 4% per cent basis are intact. 

The capital and stockholders’ contributions 
to surplus have, as is known, been practically 
wiped out, but the reserve is still held for 
the protection of policyholders. For years 
Henry J. Furber ran the National Life of 
Chicago in this way and made a large amount 
of money by purchasing at a fraction of the 
reserve the surrender value equities of laps- 
ing policyholders. He, of course, in time 
paid himself the entire reserve. Besides this 
source of profit there are the dividends and 
loadings. 

The business of 


no new 


business 


license 


the American Union can 
be made to pay the company net perhaps 
25 per cent profit on the receipts, and this 
would be equal to a general agency of $350,- 
000 premiums with a renewal commission of 
25 per cent. 

The company can afford to continue to pay 
Mr. 
it receives 25 per cent of $350,000, or $87,500 
a year. The company need pay no dividends, 
and if the policyholder becomes dissatisfied 
he can sell out for what he can the 
company or take his paid-up or extended 
insurance under the New York law. 


Whitney his salary of $10,000 a year if 


get to 





LIFE NOTES. 


Dr. E. C. Skinner, Ohio manager of the 
Washington Life, has appointed John H. Bai- 
ley general agent at Cleveland. Mr. Bailey 
will have charge oi the company’s office, No. 
411 New England building, Cleveland, which 
was formerly under charge of Connell Bros. 
as managers for northern Ohio. 


L. G. Gorton, Michigan general agent of the 
American Union Life, has taken the general 


agency of the Security Mutual Life. J. B. 
Dickinson of Oklahoma and A. F. and C. M. 
Reinoehl of Harrisburg, Pa., have also left 


the American Union to take general agencies 
for the Security. 


W. E. Fite of Blue Creek, near Portsmouth, 
Ohio, has been appointed district agent of the 
Pacific Mutual Life & Accident for Brown, 
Clermont, Adams and Scioto counties. He was 
formerly with the Phoenix Mutual. 

T. F. Sweeney has returned to Cincinnati 
from New York, where he was with the Met- 
ropolitan, and has gone with the Federal 
Underwriting Company, managers of the Fed- 
eral Life. 
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GOSSIP ON LIFE INSURANCE. 








The National Life & Trust Company of 
Des Moines is entering several of the west- 
ern States, it now Iowa, Ne 
braska, Michigan, South Da- 
kota. The this company 
consists in investment trust 
The actuarial work on this contract 
was done by the late Actuary August F. Har 
vey. These contracts carry a 
$300 and cost $30 a year for all 


operating in 
Wisconsin and 
main business of 
the “ten-year 
bond.” 
value of 
ages up to 57 
The company guarantees to return at the end 
of ten years the full amount paid in and all 
accumulations. The earnings, of course, are 
an unknown quantity, coming chiefly from 
laps¢ Ss 


face 


The management estimates a lapse 
ratio of 50 per cent in a ten-year period. The 
National makes no estimate of the probable 
returns, but thinks that at le: 10 
will be made on the investment. 
No medical examination 
these contracts. 


ist per cent 
required 
In case of death 33 I-3 per 
cent more than what has been paid in pre 


1S on 


miums will be returned to the estate. Loans 
will be made after the third premium, and 
these can be treated as cash surrenders 

The company also issues straight life con 


tracts in the way of whole life 
payment life policies. Thess 


ten and twenty 


are on the stock 
rate plan, and the premiums are about th 
same as those of the Travelers. The rates aré 
based on the Actuaries’ 4 per cent. table 
and the first premium is treated as one-year 


term insurance. Extended insurance, paid-up 
given after the third year 
surrenders after the fifth 


The company limits its expenses after the 


and loan values 
and cash 


are 


first year to 6 per cent, paying 


3 per cent re 
newals. “t 


of the com 
its entree into a com 
Owing to this form of contract the 
regular straight life companies fight it hard, 
but it seems to be making progress. 


The investment contrac 
pany naturally gives it 
munity. 


Its agency plant is growing; its system is 





to have a state manager, allowing him full 
control of a State. In Michigan, C. C. Otis of 
Detroit is manager; in Wisconsin, Lloyd 
Skinner of Madison. 

The Metropolitan is making great strides 
with its intermediate policies, which in its 
classification it places in “ordinary.” These 


policies are expected to meet the wants of a 
between industrial and ordinary, but 
they seem to have passed beyond the class 
intended and are being sold to many instead 
of ordinary policies. 


class 


They are in amounts 
of a flat $soo. If a man wants a $5,000 
»olicy he is given one contract, but seven 
1 } g 


numbers will appear thereon, and the values 
figured out for These poli 
cies are participating after the fifth year, and 
hence are used in competition where mutual 
insurance is desired. The intermediate poli 
the endowment or “optional life” 
particularly attractive because the 
loading is not so heavy as on the whole life 
and limited payment policies of the interme- 
diate The latter are loaded so heavily 
as almost to exclude the larger policyholder 
Then these policies are given women at the 
same rate as men, which 
in the ordinary class. 


- 


are each $500 


cies on 


plan are 


class 


s not true of those 


The industrial men sell a large number of 
these policies, 
ment form 


and particularly on the endow 


The whole life and limited pay 
ment policies are loaded heavily because they 


are supposed to cover a class that is liable 
to lapse or of limited means 
The National Life, U. S. A., has moved 


Chicago, to its building, No. 161 La 


Salle street. 


own 


3ernard Goldsmith. Iowa and Illinois man 
ager of the Germania Life, has resigned, owing 
to differences with the company. 

The Missouri and Connecticut departments 
are examining the Hartford Life. 
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AMONG CASUALTY MEN. 


TO PUSH FOR FRANCHISE | BUSINESS. 


The Merging of the Continental and Metropoli- 
tan to Result in a Strong Factor in 
Installment Lines. 


about all 


rhe details have been arranged 
for the merging of the Continental of Detroit 
and the Metropolitan of Chicago. C. H 
Runker, president of the Metropolitan, and 
L. G. Phelps, secretary of the company, will 
hold similar positions in the new company. 
Mr. Blitz will be vice-president, and A. S. 
Burns, treasurer, representing the Detroit in- 
terests. The new company will be known as 


the Continental Casualty Company, as soon as 
the right is given to change the name 

The corporate offices will remain at Ham- 
mond, Ind., but the general offices will be lo- 
cated at Chicago, the present quarters of the 
Metropolitan A Detroit office will be main 
tained 

It is the idea of the company to make a fast 
drive for franchise business on railroads and 
factories. The Continental already does busi- 
ness with some twenty roads and has the ex- 
clusive franchise on two or three leading lines. 
Che Metropolitan has made a specialty of in- 

tallment business in large manufacturing es- 
tablishments, and will seek more of this. The 
idea will likely be to contract with a “trust” 
for the franchise business of all its plants. 

The Detroit Sanitarium, which has been a 
leading feature in the work of the Continental, 
will be maintained. As is known, the com- 
pany gives hospital services here instead of 
veekly benefits, if so desired The hospital 
plan seems to have been popular with rail 
roads, and while it may be more expensive 
than cash benefits, the Continental has been 
able to get railroads on account of it that would 
not otherwise have béen secured. 


Che industrial department of the Metropoli- 


tan, which is the old plan of the Northwest- 
ern Benevolent, will be continued, and will be 
one of the main departments. 

The company will also write ordinary acci- 
cert business, but will not devote much time 
nor money to this, believing there is more 
profit in its other branches. Its work will be, 
therefore, in four departments—railroad, fac- 
tory, industrial and ordinary. 

It is understood that the company will re- 
tire from the plate-glass field. It has never 
done much business in this line, its leading 
agency for this being Goodwin, Hall & Hen- 
shaw otf Chicago. 


PRES. BATTERSON AND MICHIGAN DEPARTMENT. 
Travelers hot 
department. Commis- 
iability 

methods 
When he 
Travelers, 


The 


Batterson of the 
Michigan 


President 
after the 


sioner Stevens is examining | 
to get 


1or 


compa- 


nies data as to their of re- 


claims. 
the 
to 


serving unpaid pre- 
bill to 


refused 


sented his President 


Batterson pay it. bill is as 


follows: 
The Hartford, 
commis- 
To expenses 


Travelers 
Conn., Sept. 13, 


Insurance Company. 
i900. To H. H, Stevens, 
sioner of insurance, Lansing, Mich.: 
of examination as follows 

H. Stevens, railroad 
days’ time at $10, $110; 
at $4.50, $49.50; total.. ee 
Ss. L. Otis, clerk; railroad fare, $50; rae 
ty-two days’ time, $220; twenty-two days’ 

board, $99; three Sundays, $13.50; total P 382.50 

J. Hodgkins, clerk, sume.... 
J. B. Gore, clerk; same 
I’. E. Stevens, clerk; 

ten days’ time, 3100 

one Sunday, §©.50; t 


fare, $50; 
eleven days’ 


eleven 
wenrd 


fare, $50; 
board, $45; 


railroad 
ten days’ 
otal 199.50 
Re eer ees $1,556.00 
Con bill, Mr. Batterson 
says: 
Che 
on the 
gant, 
laws of 
missione! 
day 


imenting on 
company refuses this bill 
ground that it is excessively extrava- 
uncalled for and unauthorized by the 
Michigan. If the law gives the com- 
power to examine and charge $10 
and expenses for his official services it 
not follow that he can transport his 
clerks and office boys all over the world and 


payment of 


does 


} 


| 29 FuUCLID AVE., 


THE WESTERN 


make a round robin of $10 per day on the 
lot for his own pockets or those of his clerk 

‘ifty dollars per day for each company ex- 
amined Is a very pretty plum to get out oi 
a summmer’s vacation, so easily prolonged into 
the frosts of winter. 

At the rate shown by this bill there are lia 
bility companies enough to keep the commi 
sioner employed the whole year, in which 
case he would clear up $15,650 in addition 
to his regular salary. or $6,445 more than the 
entire expenditure of the office force in 1899 
by the Michigan insurance department, which 
was $9,204.12, while the receipts of the de- 
partment from taxes, fees and licenses were 
$270,249.11. Does the State of Michigan 
cover this large sum into her treasury and 
then send out her commissioner to bleed still 
further the very companies from whom it is 
collected, and thus make merchandise of her 
public offices? Commissioner Stevens’ boys 
are now “examining” in New York. They 
have spent some time in Boston, and we un. 

from New York to Balti 


derstand they 
more. 

The North Dakota crowd were a cheap lot: 
but the Michigan operator is an artist. He 
has an abounding faith in the business and 
he will make his office pay “big money” until 
the good people of Michigan come to a cor 


og 
go 


rect understanding of the despotic power 
which they have placed in his hands and how 
he profits by it. The excuse that the com 
missioner’s salary in Michigan is only $2,000 
and he must do something to reinforce it 
is good as between himself and the State. 
but it is not good as to the companies who 
do business in the State at a cost of over 


$270,000 laid upon the premiums of their pol 
icyholders in the State. 
aad ++ 
WILL CONSIDER LOADING FOR EXPENSES 
The 


ing, 


last meet 
States that had 
the 
to 
business 


Liability Conference, at its 
statistics 
the 
f companies. 
for the 
have a 
The 


to 


took up the 
formulated 


by 
bureau from 
The 
various classes of 
marginal loading for 
conference was not able to 
cide as the loading, so this is to be 
sidered a later meeting, in order to afford 
members time to give the subject more atten 
tion, 


been by ex- 


perience « idea is 


get a 
basis rate 


and then ex- 
penses. de- 


con- 





CASUALTY NOTES. 

S. M. Lamont, claim manager of the 
department of the Pacific Mutual 
New York, has resigned. He with the 
large wholesale house of Somerville & Sons 
C. S. Somerville was formerly secretary of the 
Interstate Casualty, with which Mr. Lamont 
was at one time connected. 

Fred Rauh & Co. of 
cently resigned the local 
ity & Casualty to take 
Ocean Accident & Guarantee, have now 
taken the general agency of the New York 
Plate Glass, as the Ocean does not do a plate 
glass business. 


TO COMPETE 


WITH THE FRATERNALS: EVERY OLD 
SHOULD HAVE AS 


A Side Line 


THE AGENCY OF 
The Young Men’s Institute Insurance Co. 
(Incorporated under the laws of Ohio.) 


eastern 
Accident, at 


goes 


who re 
Fidel- 


agency of 


Cincinnati, 
agency of the 
\ the general 
the 











LINE AGENT 





Leading Features: 
AMPLE RESERVE. 
LOW EXPENSES. DISABILITY BENEFITS, 
CAREFUL EXAMINATIONS LIFE INSURANCE. 

MONTHLY PAYMENT PLAN. 
Write for information to the Company, Pike Building, 


Cincinnati, Ohio. 


Policy Provides: 
SICK BENEFITS 





UNDERWRITER. 





Septe mber 27, ‘1900. 


INSUR ANCE BROKERS. 
EDWARD D. CLARKE C0., 


177 La SALLE StT., CHICAGO. 
Reference, Royal Trust Co. Kepre-enting companies writing 
surplus insurance, special risks and re-insurance, also large 
facilities for surplus lines 


SHIPMAN & WAYNE, 

Fire Insurance, 
210 La SALLE STREET, CHICAGO. 
Surplus Insurance placed in strong companies 


SUMMERHAYS & PATTEN, 


Fire Insurance Brokers, 
84 ADAMS ST., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location: correspondence solicited 


ARTHUR KLEVE, 


Broker and Underwriter, 








Correspondence solicited. 








Handler of Large Lines, 
130 East Turrp Sr., 


Correspondence Solicited with Outside 
Companies and Brokers. 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 
1416 to 1421 Williamson Bldg., Cleveland, 0. 


CINCINNATI, OHIO. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 
BOWEN, DOUGLAS & WHITING, 


Attorneys and Counsclors, 
80- 85 MorraTt Bock, DETROIT, MICH. 
Special Attention to Law of Insurance 








H. J. Booru, KEATING, Geo. S. PETERS. 


BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 BoaRpD oF TRADE, 
Telephone 784. CoLuMBUS, OHIO 
Special Attention given to Insurance Law. 





Albert Crane. Mark Norris. Fred’k W. Stevens. 


CRANE, NORRIS & STEVENS, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg.., Grand Rapids, Mich. 
Special Attention given to lnsurance Litigation. 





HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 











UniTeD BANK BUILDING, CINCINNATI, OHIO 
Snecial Attention to Insurance Law 
LOCAL AGENTS. 

C.A. FARNHAM & Co., 
4TH AND VINE Sts., ‘INCINNATI, OuI0 


Fire, Marine, Tornado, Rents Pinte Giees Aasieent Boiler 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
ire "Insurance. 
Cnetenneiaian Solicited, Lines Large or Small 
401-2-3 GaRFIELD BLDe6., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents 


0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines 
\ Woodland and Willson Aves., 
Branch Offices | Downtown Office: Century Bidg. 


FRED P. THOMAS & CO., 
eo Insurance, 
STANDARD BuiLpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 














INSURANCE ADJUSTERS. 


ARTHUR L. DRAPER, 
Adjuster of Fire Losses. 
1005 American Trust Bldg., Cleveland, O 


Long Distance ’Phone 





F. L. PARSONS, 
Adjuster of Fire Losses, 
Room 10, CLEVELAND, O. 
Telephone Main 1996, 





and American Comnanies. Corresnondence solicited. 
’ 
HENRY O’KANE, 
General Insurance Agency, 
THE WYANDOTTE, COLUMBUS, OHIO. 


Special facilities for large lines. 


JOHN K. DUKE & SON, 
Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
PorTsMovTH. OHIO. 





No. 51 Were Secovn St 
~ FRANELIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms 


Newark, 
Ohio, Experience in fire insurance, 13 years. 























pe 


THE WESTERN UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 








INSURANCE IN FORCE, - - - «+ $126,740,464.00 
ASGETS, - © © © **e2 © .¢ ® 40,037 ,989.76 

In everything which makes Life Insurance y safe, moderate in 
cost, and suitable to the needs of insurers the wane he is unexcelled. 


Evidence of the skillful and faithful mauagement of this Com 


pany 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortali For the full period of its existence, the death rate has 


been only .61 0 the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Acent Westean Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 
S. S. SAFFOLD, Gewenat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 
JAMES W. JANNEY, Generar Acenr, 
325 MARQUETTE BUILDING, CHICAGO, ILL 
BASSETT & REESE, Generat Aornts, 
44 HOME BANK BUILDING, DETROIT, MICH. 


Provident Savings life 
Assuranee Society 


OF NEM YORK. 
Epwarb W. Scott, PREsIDENT. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


Successful Agents, end Gentlemen Seeking R ive B c 


May Apply to the Head Office, or any of the Society's General Agents. 











——===THIRTY-FOUR YEARS OLD,.@==-—- 


Millers & Manufacturers 


Minneapolis, Minnesota. 
C. B. SHOVE, President. F, S. DANFORTH, Secretary. 


F. K. HOGUE, Toledo, Ohio, 


4. 3. HUSS, Asst Secretary. 


General Agent for Ohio. 


Annual Statement, December 31, 1899. 
$487,739.81 


eee ee eee eee eee eee eee ee) 


Insurance 
Company 


Reinsurance Reserve ........... 
Other Liabilities 








Surplus over all Liabilities..................... $272,081.28 
Losses Paid Since Organization.................. $1,306 ,896.37 
Dividends Paid Since Organization................ 168,165.94 





ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN, 
President, 


THE. STATE LIFE INSURANGE COMPANY, "™mrUS, 





The largest and most progressive 014 Line Company fz the world for its age. 


Oasurance In force December 31, 1899 ... 22... 0... ccc eceeecceesccecececceessces! $22,208,470 
Ri ET ARES SOR OEE EI 417,780 
SA. 7 in cikc nad dsnimnianltkbatibiiisitbes tpbinkesiabicbedecks@aretbe 266,246 
Surplus over all liabilities, saved out of the business in five years ............... 161,534 
Deposit with State of indiana for protection of all its policy-holders............. 300,008 


No other Company could show such results at the same age. 


Com: is incorporated under the Legal R Compulso: Ly am 
a (Indiana, ac ~ ee to be the pent law ever quaseel. — Every policy om 
omen A a deposit of its en’ reserve value with the State of Tedinne? 


“The Company issues all forms of life and endowment insurance, with loan, cash 
ues, extensions, etc. 


oye ae we  - its—Hxamine the Life Annuity Com itive Con 
em advanced method, ori iz — wet - 


this Com: 


‘Mutual Reserve Fund Life Association 


FREDERICK A. BURNHAM, eneseoter. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 
WITH FULL RESERVE. 


1881. @ RESULTS UNPARALLELED. © 


1900. 





Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 
FORTY MILLION DOLLARS, 


Competent men can secure liberal contracts by applying to the Home Offies 
or to any of the Managers or General Agents. 








m Massachuscil Mutual Life Insurance Co." 


INCORPORATED 18541. 


Assets Jan. 1, 1900, $23,819,937.17. 


Liabilities, $21,835,114.54. 


Surplus, $1,084,822.68, 


Definite paid-up and cash surrender values written in every policy, 


, SOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. 


HENRY M:. PHILLIPS, Secretary. 
- F. C. CROSS, Manager. 





A. G. TunwrIrPsexn, Prest. W. C. Hitt, Treas. = 


THE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: NW. E. cor. Fourth and Elm, Cincinnati, Ohio. 




















The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
rates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
Payment life, endowment and debenture policies. 
Extraordinary inducement to Agents 


will be made to a limited number to operate in Ohio. None but men ef high stand- 
ing and good record desired. Address the AGENCY DEPARTMENT. 


wee oa 
J. W. PowEns, Secy. 


A “MILLION DOLLAR” COMPANY! 
FIRE INSURANCE 


GIRARD. cone, 


OF PHILADELPHIA, PA. 


ASSETS $2,078,168. 


Organized 1853. Sarplus $1,029,667. 


This old and well-known institution has justly acquired a national repa- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 



































A. O. KAPLAN, 
601 LINCOL® InN CoURT, 
CINCINNATI, O., 

General Agent 
Credit Ins. Dept. 


AMERICAN BRANCH, 
346 BROADWAY, 


NEw YORK. rs NOT AS 

























1131 WILLIAMSON BLDG., 
CLEVELAND, O., 
Gen’! Agt. Employers’ Lia- 


SIDNEY N. MOON, bility and Casualty Dept. 


MANAGER CASUALTY DEPT. 
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> 
OHIO. ; $| NORTH DAKOTA. 
INDIANA. } OU UN aK $} SOUTH DAKOTA. 
MICHIGAN. ANS | | 
ILLINOIS 53 Ins. Co. of America, NEBRASKA. 
} KANSAS. 

WISCONSIN. ‘ Deets 

| MINNESOTA. | Western Department, } A. 
IOWA. $| P. D. McGREGOR, Manager. C. G SHEPARD, As’t Manager. jf} COLORADO. 
MISSOURI. WYOMING. 

ROYAL, BUILDING, CHICAGO. 


























Westem Salvage Wrecking Agency, 


Handlers of all kinds of 


FIRE AND MARINE SALVAGE. 
los. 207 and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 


iS _ Long Distance Telephone, 
~ Main Express 275 








THE EZEKIEL & BERNHEIM C0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nos. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc, BRB. ROTHSCHILD, Special. Long Distance Telephone [ain 1368. 
| @@ Adjusters will please telegraph or telephone at our expense. @ 











THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YoRE 
Ricuarmp A. McCurpDy, PResr. 
Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. 
It issues the most attractive and desirable policies, and is the greatest financial institution in the world. 








Experienced agents who desire to represent this company are invited to address 
lL GEORGE T. DEXTER, Superintendent of Domestic Agencies Home Office. 

















Ger 


or stw YORK. 


LARGE BENEFITS. 


Accident 
and Health 
Policies. 


LOW RATES. §§ BEST COMMISSIONS. 





Assets, + «+ $777,385.45. Surplus, + « 





KIMBALL C. ATWOOD, Seo’y, 290 Broadway, New York. 





LONDON GUARANTEE AND ACCIDENT CO. 


(LIMITED) 
oF LONDON, ENGLAND, 


y HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 





Individual Accident, Employers, General Lia- 

. bility, Workmen's Collective, Eleva- 

ORGANIZED 1869. tor and Teams Insurance. 
CONKLING, PRICE AND WEBB, P CHAS. L. RAYMOND, 

Gen’l Agents Iiliacis, Missouri and Indians, Gen’) Agent Michigan, 1229 Majestic Bidg. 
New York Life Bidg., Chicago. Detroit. 






































